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NOTICE

Notice is hereby given that the 11™ Annual General Meeting of the Members of WOG Technologies
Private Limited [CIN: U72900DL2010PTC209726] will be held at Shorter Notice on Tuesday, the
30" day of November, 2021, at 10:00 A.M. at the Registered Office of the Company at BF-72, Pankha
Road, Janakpuri West Delhi- 110058 to transact the following business :

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended on 31 March, 2021 together with reports of Directors and Auditors’

thereon.
By order of the Board
For WOG Technologies Private Limited
F QW@M inologies Pvt. Ltd.
Place: New Delhi (Sunil Kumar) Dlirector
Date: November 30™ 2021 Managing Director

DIN: 03268659
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY
TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED
NOT BE A MEMBER. SUCH PROXIES DULY COMPLETED SHOULD REACH AT THE
REGISTERED OFFICE OF THE COMPANY ATLEAST 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.

A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the aggregate
not more than ten percent of the total share capital of the Company carrying voting rights.

A member holding more than ten percent of the total share capital of the Company carrying voting
rights may appoint a single person as proxy and such person shall not act as proxy for any other person
or shareholder.

The appointment of proxy shall be in Form MGT-11 (attached herewith) as Annexure 1.

2. Corporate members are requested to send duly certified copy of the Board Resolution authorizing their
representative(s) to attend and vote on their behalf at the meeting.

3. Pursuant to the provisions of section 101 of the Companies Act, 2013, this meeting is called at Shorter
Notice, which requires consent of at least 95% of the Members entitled to vote at AGM. The
shareholders are requested to give their consent for conducting the Annual General Meeting at shorter
notice, before the commencement of the Annual General Meeting. The draft consent form is attached
at Annexure-II, deposit the same at companies registered office or bring the same with the attendance
slip at the time of their admission to the annual general meeting

4. The Register of Directors and Key Managerial Personnel and their shareholding and other statutory
records as required under Companies Act, 2013 will be available for inspection at the meeting.

5. Members seeking further information on the accounts are requested to write to the Company at least
one week before the date of the Annual General Meeting giving details of the information required.

WOG TECHNOLOGIES (P) LTD
BF-72 PANKHA ROAD JANAKPURI, NEW DELHI-110058 (INDIA)
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6. Members holding shares in single name and physical form are advised to make nomination in respect
of their shareholding in the Company. The nomination form can is obtained from the Company.

By order of the Board

For WOG Technologies Private Limited
-or Wog Technologies Pvt. Ltd.

et
_— Qirector
Place: New Delhi (Sunil Kumar)
Date: 30" November, 2021 Managing Director

DIN: 03268659
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Annexure — 1
Form No. MGT-11
Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rules 19(3) of the Companies
(Management and Administration) Rules, 2014}

Namc of Company WOG TECHNOLOGIES PRIVATE
LIMITED

Registered Office BF-72, Pankha Road, Janakpuri West
Delhi- 110058

Name of Member (s)
Registered Office
Email Id

Folio No/Client ID
DP ID

I/We, being the member(s) of shares of the above named company. hereby
appoint
Name
Address:
Email Id

Signature, or failing him

Name
Address:
Email Id

Signature, or failing him

WOG TECHNOLOGIES (P) LTD
BF-72 PANKHA ROAD JANAKPURI, NEW DELHI-110058 (INDIA)
Tel: 0124-4807700
E-mail: info@woggroup.com, Web : www.woggroup.com
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As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 11™ Annual
General Meeting of the Company, to be held on the 30" November 2021 at 12:00 Noon at BF-72,
Pankha Road, Janakpuri West Delhi- 110058 and at any adjournment thereof in respect of such
resolutions as are indicated below:

Resolution No.
I.

Affix Revenue Stamps

Singed this day of 20

Signature of Shareholder

WOG TECHNOLOGIES (P) LTD
BF-72 PANKHA ROAD JANAKPURI, NEW DELHI-110058 (INDIA)
Tel: 0124-4807700
E-mail: info@woggroup.com, Web : www.woggroup.com
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ATTENDANCE SLIP

Please fill this attendance slip and hand it over at the entrance of the meeting hall.

Folio No./DP ID & Client*

No. of Shares held

Name and address of Shareholder / Proxy

I hereby record my presence at 11™ Annual General Meeting of the Company held at the
Registered Office of the Company: BF-72, Pankha Road, Janakpuri West Delhi- 110058 held
onTuesday, 30'* day of November, 2021 at 12:00 Noon.

*applicable for members holding shares in electronic form.

WOG TECHNOLOGIES (P) LTD
BF-72 PANKHA ROAD JANAKPURI, NEW DELHI-110058 (INDIA)
Tel: 0124-4807700
E-mail: info@woggroup.com, Web : www.woggroup.com




DIRECTORS’ REPORT

To, .
The Members, . ) :
WOG TECHNOLOGIES PRIVATE LIMITED

Your Directors have immense pleasure in presenting the 11™Annual Report on the business
and operations of the Company together with the Audited Statement of Accounts for the
financial year ended on 31 March 2021. - -

FINANCIAL RESULTS
A summary of the financial results is given herein below: (Amount in Rupees)
Particulars : Year ended | Year ended 31.03.2020
) 31.03.2021
Revenue from Operation 29,16,94,531 ' 34,14,70,250
Other Income _ 2,06,63,601 38,87,431
Profit/(Loss) before | 28,148,540 24,926,392
Interest,
Depreciation &
Exceptional Items
Interest &  Finance 48,53,215 . 61,73,888
Charges : ‘
Depreciation : 83,62,426 . 1,10,94,573
Exceptional Items :
expenditure/ (income) - -
Profits before Tax | 1,49,32,899 76,57,931
Provision for tax (Incl. 37,13,714 ‘ 24,66,747
Deferred Tax) ' K
Profit/(Loss) after Tax 1,12,19,186 : 51,91,186
Transforred to reserves 1,12,19,186 51,91,186

- 'Pagelof6




1 RESULT OF OPERATIONS AND STATE OF COMPANY’S AFFAIRS:

During the year under review, though total revenue of the company decreased to Rs.
29,16,94,531/- compared to Rs. 34,14,70,250/- in the corresponding previous year, yet the
profit before tax increased substantially to Rs.1,49,32,899/- from Rs. 76,57,931/- in the
corresponding period mainly due to higher amount of services during the year. The Directors
are determined to enhance its scale and generate more revenue by in-hand new orders in the

current year.

DIVIDEND

In view of higher working capital requirement due to expected higher revenues during the
current year , the Board of Directors does not recommend any dividend for the financial year

ended 31% March 2021.

' TRANSFER TO UNCLAIMED DIVIDEND ACCOUNT

No amount is transferred or pending to be transferred to unclaimed dividend account for the
financial year ending 315" March, 2021.

TRANSFER TO RESERVE

During the year under review, entire profits of the company after tax of Rs. 1,12,19,186/-
(One Crore Twelve Lakh Nineteen Thousand One Hundred and Eighty Six) are transferred
toand added in reserves under the head “Reserve and Surplus

.CHANGE IN THE NATURE OF BUSINESS, IF ANY

There is no change in the nature / main object of business during the year

CHANGE IN REGISTRED OFFICE OF THE COMPANY |

The Directors of the Company in their Board Meeting held on Tuesday, the 10% August 2021
had changed the registered office of the company fromUnit No. 751, Aggarwal Metro Hights,
Plot No. E-5, Netaji Subash Place, Pitmpura New Delhi- 110034 to BF- 72, Pankha Road,
Janakpuri, New Delhi-110058. Further, the corporate office was shifted to 3% Floor,Fortune
Tower-1, Plot No. 406, Udyog Vihar, Phase-3, Gurugram-122016.

DEPOSITS:

The Company has neither acccj)ted nor renewed any deposits falling within the purview of

* Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits)

Rules, 2014, as amended from time to time, during the year under review and therefore details
mentioned in Rules 8(5) (v) & (vi) of the Companies Accounts, Rules 2014, relating to
deposits, covered under Chapter V of the Act is not required to be given.

. SHARE CAPITAL:

Page 2 0f 6 .




| The Authorised Share Capital of the Company is 5,00,00,000 and Paid up equity share Capital

of the Company is Rs. 4,50,00,000/- divided into 45,00,000 equity shares of Rs. 10/- each as
on March 31% 2021 ‘ -

There is no change in Share Capital of the Company during the financial year 2020-2021

8.

MATERIAL CHANGES AND COI\MTMENTS:

- No Material Changes and commitments affecting the financial position of the Company

10.

11.

12.

13.

14.

occurred between the end of the financial year 2020-21 and till date.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES:

Apple International, a Joint Venture where your compahy held 99% shares, was disposed off
during the year. Accordingly as on the date the company has no Subsndlary, Assoc1ate or
Joint Venture.

DIRECTORS:

During the year under review, no change has occurred in the board of directors.

The Board of the Company is constituted in-accordance w1th the provisions of the Companies
Act, 2013 and rules made thereunder.

None of the Directors of the Company is disqualified w/s 164 of the Companies Act, 2013.

MEETING OF THE BOARD:

The Board of directors met 13 (Thirteen)times during the financial year ended on March 31,
2021 in accordance with the provisions of the Companies Act, 2013 and rules made
thereunder. The intervening gap between two board meetings did not exceed 120 (One

-hundred Twenty) days as prescribed under the Companies Act, 2013 and as per Secretarial

Standards-I:
CORPORATE SOCIAL RESPONSIBILITY (CSR):

Provisions of CSR as specified under section 135 of the Companies Act, 2013, are not
applicable to the Company. ' '

RISK AND CONCERN:

'The management periodically carries out risk assessment exercises. However, an economic

slowdown can adversely affect the demand-supply equation in the industry. The Board is
aware of the threats and takes steps continually to advance with the time. Board is makmg

continuous efforts and strategies to overcome financial crises, if any.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES
GIVEN AND SECURITIES PROVIDED UNDER SECTION 186:

During the period under review disclosure on details of any Loan given, or guarantee given or

‘Security provided pursuant tothe provisions of Section 186 of the Companies Act, 2013, are

prov1ded in ﬁnanc1al statement. ‘
' Page 3 of 6




15. AUDITOR AND AUDITORS REPORT:

" 16.

17.

18.

D.

Foreign Exchange Earnings and Outgo

Statutory Auditor

M/s. S.S. Kothari Mehta & Co., Chartered Accountants (FRN: 000756N), as Statutory
Auditors of the Company were appointed in the 9"Annual General Meeting for 5 (Five) years.
There is no change envisaged in their position. The requirement for secking ratification of
appointment of Statutory Auditors at every general meeting is no more required pursuant of
amendments brought - by the Companies

‘Amendments Act, 2017. The observations made by the auditors in their report are self

explanatory and in view of this needs no clarification from the directors.

ADEQUACY OF INTERNAL CONTROL:

The Company has a proper and adequate system of internal controls to ensure that all assets
are safeguard and protected against loss from unauthorized use or disposition and that all
transactions are authorized, recorded, and reported correctly.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES: '

The particulars of every contract or arrangements entered into by the Company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transaction under third proviso thereto are disclosed in Form NO. AOC-

2is annexed as Annexure III.

CONVERSION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN

EXCHANGE EARNINGS AND OUTGO:

The information on conversion of energy, technology absorption and foreign exchange
earnings and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with
rule 8 of the Companies (Accounts) Rules, 2014 are as under:

. Conversion of Energy

The following measures have been taken by the company for conversion of energy:

a. Optimizing the lighting in the premises and reduclng the power consumption though
installation of LEG lights.

b. Installation of energy saver in lighting circuit.

c. Continual exploration of various avenues of reduces and optimizes energy.

Technology absorption, Adoption & Innovation

The compény, over a period of years, has adopted and developed various technologies in

“house to cater to its large list of enviable client.

Research and Development ( R&ED)
R

Company has not claimed/incurred any specific expenditure under this head. However
company constantly endeavors through its highly skilled and committed workforce to develop
pilot for successful implementation on W1der scale.

Page 4 of 6
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The Company earned repeat orders from varlous countries covering geographlcal segments
like South-East Asia.

Total Foreign Exchanged used and earned " (Equivalent to Rs.)
Current Year Previous Year
Foreign Inflow, if any - 6,21,79,577 .18,90,61,048
Foreign Outflow, if-any 86,18,380 - 5,66,88.669

19, DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Directors of your company declare
as under that:

1. In the preparation of the Annual Accounts, the applicable accounting standards had
_ been followed along with proper explanation relating to material departures;

2. The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end. of the financial year and of
the profit and loss of the company for that period;

3. The Directors had taken proper and sufficient care for the maintenance of adequate

~ accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for prevention and detecting fraud and other irregularities;

4. The directors had prepared the Annual Accounts on a going concern basis;

5. The Directors had laid down following internal financial controls to be followed by the
Company and that such internal financial control are adequate and were operating
effectively and no reportable material weakness in the design or operation was
observed.

. The policies and procedures adopted by the Company for ensurmg the orderly and
.efficiently conduct of its business,

- ‘Adherence to company’s policies,

- Safeguarding of its assets,

- Prevention and detection of frauds and errors,

- -Adequacy and completeness of the accounting records, and

- Timely preparation of reliable financial information.

20. PREVENTION OF SEXUAL HARASSMENT AT WORK PLACE:

No Complaints under Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013 have been received by the Company during the financial year 2020-21.

21.DETAILS OF SIGNIFICANT AND MATERIAL ORDERS _PASSED BY THE

REGULATORS, COURTS AND TRIBUNALS:

No significant and material order has been palssed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

22. COST AUDITORS, IF ANY:
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23.

24,

~ Your Director wish to place on record their deep appreciation of the continued support and co-

. Section 148 of the Companies Act, 2013 is not applicable to the Company.

DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS AND

SWEAT EQUITY SHARES:

During the financial year 2020-21, under review, the Company has not issued Employee
Stock Opt:ons and Sweat Equity Shares.

ACKNOWLEDGEMENT:

operation received from Banks and Sh‘ereholders. Your Directors also wish to place on record
their appreciation of the devoted services of the Company’s employees, who have worked

diligently to the Company’s progress.

By Order of the Board
ForwOG TECHNOLOGIES PRIVATE LIMITED

f)}“ﬁh—’ TaavA

Place:New Dethi | ' Satyapal Singh Suuil Kumar.
Date:30/11/2021 - (Director) (Managing Director)

DIN: 07401365 DIN: 03268659
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ANNEXURE III

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules,

2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length
transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL

2. Details of material contracts or arrangement or transactions at arm’s length basis

(a)

Name(s) of the related party and nature of
relationship

1. Mr. Sunil Kumar, Managing Director of
the Company

2. Mrs. Amrita, Relative of Key Managerial
Personal

3. Mr. Satya Pal Singh, Director of the
Company

4, 'WOG Technologies Pte Ltd., Singapore.

5. WOG Technologies Thailand Co. Ltd.,
Thailand

6. WOG Technologies SDN BHD,
Malaysia

7. Triple Three India Energy Solutions P
Ltd. India

8. ASR Water Solutions P Ltd

9. WOG Infra Pvt. Ltd., India

(b)

Nature of contracts/arrangements/transactions

1. Associate / Remuneration

©

Duration of the
contracts/arrangements/transactions

Agreement is perpetual until terminated by either

party.

(d)

Salient terms of the contracts or arrangements or
transactions including the value, if any

(e)

Date of approval by the Board

Not Required

®

Amount paid as advances, if any:

Mentioned in the accompanying Financial
Statements

Standard terms and Conditions ;
!

Place: New Delhi
Date: 30.11.2021

By Order of the Board
For WOG Technologies Private Limited

Qi st

Satyapal Singh Sunil Kumar
Director Managing Director
DIN: 07401365 DIN: 03268659
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CHARTERED ACCOUNTANTS

Independent Auditors’ Report

To the members of WOG Technologies Private Limited
Report on the audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of WOG Technologies Private Limited (“the
Company”), which comprise the balance sheet as at March 31,2021, and the statement of profit and loss,
and the cash flow statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“ the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2021, its profit and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of financial statements in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of financial statements section of our report. We
are Independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the independence requirements that are relevant to
our audit of the financial statements under the provision of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Emphasis Of Matter

We draw attention to the below notes of the Financials Statement, which describes about the debtors
outstanding more than 1 year, export debtors realization, confirmation of certain trade payables and
Covid Impact.

1. We draw attention to note no. 35a to the financials statement in respect of the outstanding trade
receivable amounting to INR 3,31,76,342 standing more than 1 year against which provision of Rs.
2,89,10,463 has been created in the books of account in the current financial year (however in previous
year outstanding balance of trade receivable was INR 14,84,48,324 more than 1 year against which no
provision had been made due to which we had qualified in our report. The same has been either
recovered, adjusted or provided in current year).

Plot No. 68, Okhla Industrial Area, Phase-Ill, New Delhi-110020

Tel: +91-114670 8888 E-miail: info@sskmin.com

www.sskmin.com



S S KOTHARI MEHTA
& COMPANY'

CHARTERED ACCOUNTANTS

2. We draw attention to note no. 35b to the financial statements in respect of export debtors,
wherein there are delays in realizing export proceeds in certain cases as compared with the period
stipulated by the concerned authority.

3. We draw attention to note no. 36 to the financial statements wherein the balances of certain
trade payable are subjected to confirmation for which management is under discussion with the parties.
4, We draw attention to note no. 42 to the financial statements , which describes the uncertainties

and the impact of COVID-19 pandemic on the company’s operations and performance as assessed by the
management.

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report including annexures to Director’s Report, but
does not include the financial statements and our Auditor’s Report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. Based on the records, information and explanation
provided, we have nothing to report in this regard.

Responsibilities of the Management and those charged with governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act 2013(“the Act”} with respect to the preparation of these financial statements that give a true or fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act read with relevant Rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.
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S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e  Conclude the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on Company’s ability to continue as a gomg concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusion are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement
on the matters specified in the paragraph 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books; -

c) The balance sheet, the statement of profit and loss and the cash flows statement dealt with by
this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant Rules issued there under;

e) On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2021 from being appointed as a director in terms of Section 164(2) of the Act;

f)  Clause (i) of Section 143(3), with respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such controls, is not
applicable pursuant to notification G.S.R. 583 (E) dated June 13, 2017, as amended, hence not
commented upon;

g) In our opinion, and according to the information and explanations given to us, the provisions of
section 197 of the Act are not applicable to the Company; and

h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at March 31, 2021 on its
financial position in its financial statements — refer Note 30 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;
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iii. There is no amount required to be transferred to the Investor Education and Protection Fund

by the Company.
For S. S. KOTHARI MEHTA & COMPANY
Chartered Accountants
MERTA¢ . Firm Registration No. 000756N
J ” -‘_"\.‘. @‘ \
Jo'lb 4 %\a
(x ( et | £
» | NE / % | :
\ o\ £ o Vo a VLV —
Place: Delhi & e,,%j‘"“"‘('coe‘\\ / Neeraj Bansal
Date: Bo~1t~ 202/ NI =2 (Partner)
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Annexure A to the Independent Auditor’s Report to the members of WOG Technologies Private
Limited on its financial statements

Report on the matters specified in paragraph 3 of the Companies (Auditor’s Report) Order, 2016
{“the Order”) issued by the Central Government of India in terms of Section 143(11) of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 1 of ‘Report on Other Legal and
Regulatory Requirements’ section,

vi.

vii,

(a) The Company has maintained proper records showing full particulars including
guantitative details and situation of fixed assets.

(b)  The fixed assets have been physically verified by the management during the year, the
frequency of which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. No discrepancies were noticed on such verification.

(c}  Since there is no immovable property in the Company, the provision of clause 3(i)(c) of
the Order is not applicable to the Company.

The inventory has been physically verified by the management during the year and
discrepancies if any between the book stocks and physical stocks were not material and have
been properly dealt with in the books of accounts.

The Company has not granted any loans, secured or unsecured, to companies, firms, limited
liability partnership or other parties covered in the register maintained under Section 189 of the
Act. Accordingly, provisions of clause 3(iii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records, the Company does not have any loans, investments, guarantees and security
under section 185 and 186 of the Act.

As the Company has not accepted deposits, the directives issued by the Reserve Bank of India
and the provisions of sections 73 and 76 or any other relevant provisions of the Act and the
Rules framed thereunder are not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed maintenance of cost records under sub-section (1) of the section 148 of the Act for
any of the products of the Company.

(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has.not generally been regular in depositing its
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undisputed statutory dues including Employees’ Provident Fund, Employees’ State Insurance,
Investor Education and Protection Fund, Income Tax, Goods & Service Tax, Custom Duty, Cess
and any other material statutory dues, as applicable, with the appropriate authorities during
the year and there are no such undisputed amounts payable which have remained outstanding
as at March 31, 2021 for a period of more than six months from the date they became payable.

{b) According to the records of the Company, there are no dues in respect of Income-tax,
Sales-tax, Service-tax, Custom Duty, Excise Duty, GST and Value added tax which have not been
deposited on account of any dispute except the following alongwith the forum where these are
pending (read with Note no 30 to the financial statements):

Assessment | *U/S 245 Authority
Year ' Demand Paid $
Demand (amount | (Amount in
in rupees) Rupees)
2016-17 TDS Mismatch | Assessing Officer
33,217 (AO)
Assessing Officer
2017-18 187,744 187,744 (AO)
Assessing Officer
2018-19 6,483710 | 6483710 (AO)
|
Total 6,704734 66,71,454

S Amount paid against demand has not been reflected in the login of the Company on the
Income tax portal.

In our opinion and according to the information and explanations given to us and as per the
books and records examined by us, the Company has not defaulted in repayment of dues to
financial institution and banks. The Company has neither taken any loan from Government nor
have any outstanding debentures.

In our opinion and according to the information and explanations given to us, the Company has
not raised any money by way of initial public offer / further public offer. Further, term loans
were applied for the purpose for which the loan were obtained.

in our opinion and according to the information and explanations given to us, we report that no
fraud by the Company or on the Company by the officers and employees of the Company has
been noticed or reported during the year.
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In our opinion and according to the information and explanations given to us, the provisions of
section 197 of the Act is not applicable to the Company. Accordingly, provisions of clause 3(xi)
of the Order are not applicable.

The Company is not a Nidhi company. Therefore, the provisions of clause 3(xii) of the Order are
not applicable to the Company.

In our opinion and according to the information and explanations given to us during the course
of audit, transactions with the related parties are in compliance with section 188 of Act, where
applicable, and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards. The provision of section 177 of the Act are not
applicable to the Company and hence not commented upon.

According to the information and explanations given to us and on an overall examination of the
books of account, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with directors or persons connected with him as
referred in section 192 of the Act. "

According to the information and explanations given to us, the provisions of section 45-IA of

the Reserve Bank of India act, 1934 are not applicable to the Company.

For S. S. KOTHARI MEHTA & COMPANY
Chartered Accountants
Firm Registration No. 000756N

Neeraj Bansal

Date: 30 -'1-202| . (Partner)
UDIN: 21095940 A AAA MP3 < :),3 Membership No. 095960



WOG Technologies Private Limited
Balance sheet as at March 31, 2021

As at March 31,

As at March 31
N No. !
ote No 2021 2020
Rs Rs
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 4,50,00,000 4,50,00,000
Reserves and surplus 4 4,13,46,065 3,01,26,880
Total 8,63,46,065 7,51,26,880
Non current liabilities
Long term borrowings 5 1,17,22,071 73,18,223
Long term provisions 6 48,31,322 43,30,037
Total 1,65,53,393 1,16,48,260
Current liabilities
Short term borrowings 8 2,85,50,004 3,74,93,772
Trade payables 9
-total outstanding dues of micro and small enterpnse 32,69,557 3,01,362
-total outstanding dues of creditors other than micro and
small enterprise 7,06,80,056 19,04,30,157
Other current liabilities 10 3,89,17,112 10,37,88,493
Short term provisions 11 36,66,237 12,44,635
Total 14,50,82,966 33,32,58,419
24,79,82,425 42,00,33,561.00
ASSETS
Non current assets
Property, plant & equipment 12
Tangible assets 1,01,62,271 1,53,47,834
Intangible assets 36,29,792 45,20,090
Total 1,37,92,063 1,98,67,924
Non current investments 13 1,000 2,00,01,000
Deferred tax assets 7 31,98,789 22,24,239
Long term loans and advances 14 94,64,219 29,74,830
Other non current assets 15 29,24,664 11,36,429
Total 1,55,88,672 2,63,36,498
Current assets
Current Investments 16 - 6,56,926
Inventories 17 2,11,968 1,26,32,358
Trade receivables 18 18,72,92,357 30,63,21,204
Cash and cash equivalents 19 14,05,750 2,48,07,820
Short term loans and advances 20 1,28,73,187 1,48,40,314
Other current assets 21 1,68,18,427 1,45,70,517
Total 21,86,01,689 37,38,29,140
24,79,82,425 42,00,33,561.00
Significant accounting policies 1&2

The Accompanying notes form an integral part of these financial statements

As per our report of even date
For S.S. KOTHARI MEHTA & COMPANY For and on behalf of the Board of Directors of

Chartered Accountants NEHTA Swg WOG Technologies Private Limited
Firm Registration no: 000756?/%@‘ e, ‘fo‘
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Neeraj Bansal \‘"é., e 4 g/‘ Satya Pal Singh Sunil Kumar
Partner \{’f%r"h- = 5‘\@ Director Director
Membership No. 095960 BUAeeS DIN No-07401365 DIN No.-03268659

Place : New Delhi
Date : November 30, 2021



WOG Technologies Private Limited

Statement of profit and loss for the year ended March 31, 2021

Revenue

Revenue from operations
Other income
Total revenue

Expenses

Cost of materials consumed

Change in inventories of finished goods
Emplovee benefits expenses

Finance costs

Depreciation and Amortization expenses
Other expenses

Total expenses

Profit before tax

Tax expenses
Current tax
Mat Credit Entitlement
Deferred tax credit
Income tax for earlier years
Total tax expenses

Profit for the period

Earning per equity share (Nominal value per share of Rs.10/-)

Basic
Diluted

Significant accounting policies

The Accompanying notes form an integral part of these financial statements

Note

22
23

29

1&2

For the year
ended March 31,
2021

Rs

29,16,94,531
2,06,63,601

For the year
ended March 31,
2020

Rs

34,14,70,250
38,87,431

31,23,58,132

15,96,26,029
1,24,20,390
3,22,58,598
48,53,215
83,62,426
7,99,04,575

34,53,57,681

29,74,25,233

24,78,51,224

(13,81,354)
3,81,41,937
61,73,888
1,10,94,573
3,58,19,482

33,76,99,750

1,49,32,899

46,88,264

(9,74,551)

76,57,931

37,13,714

34,60,942

(1,32,317)

(9,94,198)
1,32,317

1,12,19,186

2.49
2.49

24,66,747

51,91,186

1.15
1.15

As per our report of even date
For S.S. KOTHARI MEHTA & COMPANY
Chartered Accountants

Firm Registration no: 000756N

Neeraij Bansal
Partner
Membership No. 095960

\@fed Acco““

Place : New Delhi
Date : November 30, 2021
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For and on behalf of Board of Directors
WOG Technologies Private Limited

Satya Pal Singh
Director
DIN No-07401365

Trat

Sunil Kumar
Director
DIN No.-03268659




WOG Technologies Private Limited

Cash flow statement for the year ended March 31, 2021

Cash and Cash equivalents as at the begining of year

Cash and Cash equivalents as at the end of year

As per our report of even date

For S.S. KOTHARI MEHTA & COMPANY
Chartered Accountants

Firm Reaistration no: 000756N

@Em )
W /‘Qg \ -k

For the year ended

For the year ended

Particulars March 31, 2021 March 31, 2020
Rs Rs

A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 1,49,32,899 76,57,931
Add:
Depreciation 83,62,426 1,10,94,573
Interest & finance charges 44,47,501 56,49,523
Loss on disposal of fixed assets - -
Loss on Derecognition of Investment 1,96,06,926 -
Less:
Profit on sale of fixed assets (71,096) (4,07,044)
Interest on FD & NSC (4,05,463) (10,20,326)
Adjustment for Operating profit before working capital
changes 4,68,73,192 2,29,74,656
Working Capital Changes
Inventories 1,24,20,390 (13,81,354)
Trade receivables 11,90,28,847 27,98,068
Short term loans & advances 19,67,127 -63,33,296
Other current assets (21,27,253) (28,63,123)
Trade payables (11,67,81,906) 29,50,918
Other current liabilities (6,48,66,310) (30,02,589)
Short term borrowings
Short term provision 24,21,602 9,112
Long term provision 5,01,285 10,14,115
Cash inflow/ (outflow) from operations (5,63,024) 1,61,66,507
Less: Income taxes paid/receivable 47,08,263 31,45,238
Net Cash outflow from/ used in operating activities (52,71,288) 1,30,21,269
CASH FLOW FROM INVESTING ACTIVITIES
Interest received 6,39,856 7,80,679
Purchase/ proceeds from Investment 6,56,926 83,43,074
Purchase of fixed assets (22,86,564) (1,40,15,873)
Sale of fixed assets 1,50,000 8,65,603
Fixed deposits taken/matured during the year (17,89,120) (11,35,544)
Loans and advances given (65,09,388) -37,620
Net Cash used in/from investing activities (91,38,290) (51,99,681)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings 50,59,293 1,44,76,492
Repayment of loan (89,43,768)
Interest paid (51,08,018) (55,26,479)
Issue of share capital - -
Security premium received - -
Net Cash used in/from financing activities (89,92,493) 89,50,013
Net Increase/(Decrease) in cash & cash equivalents -2,34,02,071 1,67,71,601

2,48,07,820

80,36,218

14,05,750

2,48,07,820

For and on behalf of Board of Directors
WOG Technologies Private Limited

-

Foib

Satya Pal Singh Sunil Kumar
Director Director
DIN No-07401365 DIN No-03268659
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Place : New Delhi
Date : November 30, 2021



WOG Technologies Private Limited

Notes to the financial statements for the year ended March 31, 2021

1

a)

b)

<)

Corporate information:

WOG Technologies Private Limited (the Company) is a private limited company incorporated on 22nd October 2010 under the erstwhile
Companies Act 1956 (superceded by companies Act, 2013). The main objects of the Company are of process, design, engineering,
execution, implementation of technologies related to waste water etc. as well as to carry on the business of engineering and
mechanical technologies. The registered office of the company is situated at BF-72 Pankha Road, Janakpuri West New Delhi - 110058.

These financial statements are presented in Indian Rupees (Rs.).

Significant Accounting Policies
Basis of preparation

These financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India
(Indian GAAP). The Company has prepared these financial statements to comply in all material respects with accounting standards
notified under section 133 of the Companies Act, 2013, read together with Rule 7 of the Companies (Accounts) Rules 2014 &
Companies (Accounting Standards) Amendment Rules, 2016 as amended. The financial statements have been prepared on an accrual
basis and under the historical cost convention. The accounting policies adopted in the preparation of financial statements are
consistent with those of previous year.

Use of estimates

The presentation of financial statements in conformity with generally accepted accounting principles requires management to make
judgement, estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities
at the end of the reporting period. Although these estimates are based upon management's best knowledge of current events and
actions, uncertainity about these assumption and estimates could result in the outcomes requiring a material adjustment to the
carrying amotnts of assets or liabilities in future period. Difference between the actual result and estimates are recognised in the
period in which the results are known/materialise.

Revenue recognition

Revenue from long-term construction contracts in accordance with Accounting Standard-7 on "Construction Contracts" is recognised
using the percentage completion method. Percentage of completion method is determined as a proportion of cost incurred to date to
the total estimated contract cost. Where the total cost of contract, based on technical and other estimates, is expected to exceed the
corresponding contract Revenue, such excess is provided during the year. Revenue from trading activities is recognised as per AS-9
Revenue Recognition.

Interest Income - Interest Income is recognised using the time proportion method, based on interest rate implicit in the transaction.

Export incentive benefits are accounted on accrual basis and as per principal guide under AS-9 Revenue Recognition.

d) Employee benefits

i.  Contribution to the Provident Fund & ESI is charged to the revenue each year.

The Company makes contribution to PF & ESI in accordance with Employees. Provident Fund and Miscellaneous Provision Act,
1952 and Employee State Insurance Act, 1948 which is defined contribution plan and contribution paid or payable is
recognized as an expenses in the period in which services are rendered by the employee.

fi.  Provision for gratuity:- Gratuity is a post employment benefits and is in the nature of a defined benefit plan. The liabiliy
recognised in the balance sheet in respect of gratuity is the present value of the defined benefits/ obligation at the Balance
sheet date less the fair value of plan assets, together with adjustment for unrecognized actuarial gain or losses and past
service cost. The defined benefits/ obligation is calculated at or near the balance sheet date by an independent actuary using
the projected unit credit method. Actuarial gain or losses arising from past experience and changes in actuarial assumptions
are charged or credited to the statement of profit or loss in the year to which such gain or losses relate.

iii. ~Compensated absences :- Liability in respect of compensated absences becoming due or expected after the Balance Sheet
date is estimated on the basis of an actuarial valuation performed by an independent actuary using projected unit credit
method.

iv.  Other short term benefits:- Expenses in respect of other short term benefits is recognized on the basis of the amount paid or
payable for the period during which services are rendered by the employee.
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WOG Technologies Private Limited

Notes to the financial statements for the year ended March 31, 2021

e)

f)

qa)

h}

Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalised as part of the cost of the respective asset. All other borrowing
costs are expensed in the period they occur. Borrowing costs consists of interest and other costs that an entity incurs in connection
with the borrowing of funds.

Property, plant & equipments and depreciation/amortisation

i Tangible assets

Tangible assets are reported at acquisition cost,less accumulated depreciation and impairment of loss if any.

The acquisition cost includes the purchase price (excluding refundable taxes) and expenses, such as delivery and handling
costs, installation, legal services and consultancy services, directly attributable to bringing the asset to the site and in working
condition for its intended use.

Where the construction or development of any asset requiring a substantial period of time to set up for its intended use is
funded by borrowings, the corresponding borrowing costs are capitalised up to the date when the asset is ready for its
intended use.

Depreciation on property, plant & equipments Is calculated on written down value using the rates arrived at based on usefu!
life prescribed in schedule II of the Companines Act 2013.

Intangible assets and amortisation

Intangible assets comprise of computer software, acquired separately are measured on initial recognition at cost following
initial recognition, intangible assets are carried at cost less accumulated amortization and accumulated .impairment losses if
any. Intangible assets are amortized on a written down value using the rates arrived at based on useful life prescribed in
schedule II of the Companines Act 2013.

Depreciation on tangible assets is provided on WDV basis over the estimated useful fife as prescribed under Schedule Il to the Companies Act , 2013. Refer

table below:
Plant and equipment 15
Furniture and fittings 10
Motor vehicle 8
Office equipments 5
Computer 3

Intangible assets consisting of computer software are amortized over a period of 5 years.

Impairment of assets

a0
=
=0

The carrying values of assets are reviewed for impairment annually or more often if there is an indication of decline in value. If
any indication of such impairment exists, the recoverable amounts of those assets are estimated and impairment loss is
recognised, if the carrying amount of those assets exceeds their recoverable amount. The recoverable amount is the greater of
the net selling price and their value in use. Value in use is arrived at by discounting the estimated future cash flows to their
present value based on appropriate discount factor.

Investments
Non current investment are carried at cost. Provison is made when, in the opinion of the management, dimunition in the value
of investment is other than temporary in nature. The reduction in carrying amount is reversed when there is a rise in value of
investments or if the reason for the reduction no longer exists. Current investments are carried at the lower of cost or market
/ fair value.

Foreian currency transactions

Foreign currency transactons are recorded in the reporting currency by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction.The exchange difference arising on the
settlement of monetary items or on reporting such monetary items at rates different from at which these were initially recorded/
reported in previous financial statements are recognized as income or as expenses in the year in which they arise.

Foreign currency monetary items are reported using closing rate as on the date of balance sheet.

Taxes on Income

Tax expenses comprises of current and deferred tax. Provision for current tax is made in accordence with the provision of Income Tax
Act, 1961.

In accordance with Accounting Standard-22 "Accounting for taxes on Income" as notified by companies (Accounting standards) rules,
2006 as amended, deferred tax liability/assets arising from timing differences between book and income tax profit is accounted for at
the current rate of tax to the extent these differences are expected Lo stahze in later years. However, deferred tax assets are
recognized only if there is a reasonable certainity of realization e?grred tax is measured based on the tax rates and tax laws’
enacted or substanitively enacted at balance sheet date.
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WOG Technologies Private Limited

Notes to the financial statements for the year ended March 31, 2021

i) Provisions for continaent liabilities and contingent assets

A provision is recognized when there is a present obligation as a result of a past event and it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of obligation.
A contingent liability is recognised for:
i A present obligation that arises from past events but is not recognized as a provision because either the possibility that an
outflow of resources embodying economic benefits will be required to settle the obligation is remote or a reliable estimate of
the amount of the obligation cannot be made; and

ii A possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Company. Contingent assets are neither
accounted for not disclosed in the financial statements.

k) Segment reporting

i Segment revenues, expenses, assets and liabilities are identified to segments on the basis of their relationship to the operating
activities of the segment.

i Revenue, expenses, assets and liabilities, which relate to the Company as a whole and are not allocable to segments on a
reasonable basis, are included under unallocated revenue / expenses /assets/liabilities.

I) Earnings per share

The earnings considered In ascertalnlng the company's EPS comprises the net profit after tax (and include the post tax effect of any
extra ordinary items). The number of shares used in computing basic EPS is the weighted average number of shares outstanding
during the year.

For the purpose of calculating diluted EPS, the net profit or loss for the period attributable to equity shares and the weighted average
no of shares O/s during the period are adjusted for the effect of all dilutive potential equity shares.

m) Leases

i Leases where the lessor retains substantially all the risks and benefits of ownership of the asset are classified as operating
leases. Operating lease payments are recognised as an expense in the Statement of Profit and Loss on a straight line basis
over the lease term. Any compensation, according to agreement, that the lessee is obliged to pay to the lessor if the leasing
contract is terminated prematurely are expensed during the period in which the contract is terminated.

ii  Fixed assets acquired on financial leases are recognised as an asset and a corresponding liability is also recognised at an
amount equal to the fair value of leased asset at the inception of the lease. Lease payment under finance lease are
apportioned between the finance charge and reduction of the outstanding lease liability. Depreciation in respect of leased
assets is provided on the same basis as that used for owned fixed assets.

n) Inventories
Raw materials, stores and spares are valued at lower of cost and net realizable value. However, materials and other items held for use
in the production of inventories are not written down below cost if the finished products in which they will be incorporated are expected
to be sold at or above cost. Cost of raw materials and stores and spares is determined on a weighted average basis.

Work-in-progress, finished goods and traded goods are valued at loewer of cost and net realizable value. Cost includes direct materials
and labour and a proportion of manufacturing overheads based on normal operating capacity. Cost is determined on a weighted
average basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated

costs necessary to make the sale.

o) Cash and cash equivalents
Cash and cash equivalents in the Balance Sheet comprise cash at banks & in hand & short term deposits with an original maturity of

three months or less.
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WOG Technologies Private Limited

Notes to the financial statements for the year ended March 31, 2021

3 (a) - Share capital

Particulars As at March 31, 2021 As at March 31, 2020
-—No, of Shares Rs No. of Shares Rs
Authorised
50,00,000 (P.Y 50,00,000) Equity shares of Rs. 10/~ each 50,00.000 5.00.00,000 50.00.000 5.00.00.000
50,00,0600 5,00,00,000 50,00,000 5,00,00,000
Issued, subscribed and paid up
45,00,000 (P.Y 45,00,000) Equity shares of Rs. 10/~ each 45,00,000 4.,50,00,000 45,00,000 4,50,00,000
45,00,000 4,50,00,000 45,00,000 4,50,00,000

(a) The Company has only one class of equity shares having a par value of Rs. 10 per share. Each shareholder is entitled to one vote per
share. The company declares and pays dividend in Indian Rupees. The dividend, if any proposed by the Board of Directors is subject to

the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the
company, after distribution of all preferential amounts. However, no such preferential amounts exist currently. The distribution will be in

proportion to the number of equity shares held by the shareholders.

(b) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year:

Equitv shares As at March 31, 2021

As at March 31, 2020

No. of Shares Rs No. of Shares Rs
At the beginning of the year 45,00,000 4,50,00,000 45,00,000 4,50,00,000
Add: 1Issued during the year - - - -
At the end of the year 45,00,000  4,50,00,000 45,00,000 4,50,00,000

(c) Aggregate number of bonus share issued for consideration other than cash and shares bought back during the period of five

years immediately proceeding the balance sheet date

During a period of 5 years upto
March 31, 2021
No. of Shares

Particulars

During a period of 5 years upto March

31, 2020
No. of Shares

Equity share alloted as fully paid bonus shares 44,00,000

(d) Details of shareholders holding more than 5% shares in the company:
As at March 31, 2021

44,00,000

As at March 31, 2020

Name of Equity Shareholder No. of Shares % No. of Shares %
Mr. Sunif Kumar 44,55,000 99.00% 44,55,000 99.00%
4 - Reserves and surplus
As at As at
March 31, 2021 March 31, 2020
Rs Rs
Statement of profit and loss
Opening balance 3,01,26,880 2,49,35,693
Add: Share Premeum Reserve - -
Add: Net Profit for the current year 1,12,19,186 51,91,186
Less: Depreciation Amortised - -
Closing balance 4,13,46,065 3,01,26,880
5 - Long term borrowings
As at As at
March 21. 2021 March 31. 2020
Rs Rs
Long - term borrowings
(a) Secured loans
-Vehicle loans from banks 71,28,259 65,82,338
-Vehicle loans from others 20,38,330 25,24,957
(b) Unsecured loans
-Working capital term loan from banks 50,00,000 -
-Wgorking capital term loan from others . , - i -
Less : Current maturities of long term debts (24,44,518) (17,89,072)

( Refer note 10)

1,17,22,071 73,18,223




WOG Technologies Private Limited

Notes to the financial statements for the year ended March 31, 2021

Terms of Loan & Repayment are as follows:~

s

Annual Repayment Schedule
(a) Secured loans No. of Instaliments O/s asat 31st M;;czhi 2021-22 2022-23
-Vehicle loans from banks 60 71,28,259 17,70,690 19,51,873
-Vehicle loans from others 60 20,38,330 5,34,940 5.88,014
91,66,589 23,05,630 25,39,887
(b) Unsecured loans
-Working capital term loan from banks 48 50,00,000 1,38,888 16,66,656
50,00,000 1,38,888 16,66,656 .
Total 1,41,66,589 24,44,518 42,06,543

Notes to the financial statements for the year ended March 31, 2020

Terms of Loan & Repayment are as follows:-

Annual Repayment Schedule
(a) Secured loans No. of Instaliments| ©/5asat31st ";;?6 2020-21 2021-22
-Vehicle loans from banks 60 65,82,338 13,02,430 14,42,382
-Vehicle loans from others 60 25,24,957 4,86,642 5,34,940
91,07,295 17,89,072 19,77,322
(b) Unsecured loans
Total 91,07,295 17,89,072 19,77,322

6 - Long term provisions

*Vehicle Loans is secured by way of hypothecation of car against such loan

As at March 31, 2021

As at March 31, 2020

Rs Rs
Provision for employee benefits*
Compansated absences 16,75,903 14,74,376
Gratuity 31,55,419 . 28,55,661
48,31,322 43,30,037

*Refer Note 33

7 - Deferred tax assets/(liabilities)

As at March 31, 2021

As at March 31, 2020

Rs Rs
Deferred tax assets ]
Opening balance 22,24,239 12,30,041
Add: credit during year 9,74,551 9,94,198
Closing balance 31,98,789 22,24,239
Net deferred tax asset 31,98,789 22,24,239

1 ion of ing_bal d
. Closing Balance as Closing Balance as at Deferred Tax
PamticulSEs at 31st March 2021 | Deferred Tax Amt.(Rs.) 31st March 2020 Amt.(Rs.)
Compansated absences 20,81,853 5,79,172 19,13,381 4,97,479
Gratuity 38,66,538 10,75,671 36,61,291 9,51,936
Difference between closing balance of PPE as per
Companies Act & Income Tax Act 55,49,772 15,43,947 29,80,091 7,74,824
Gross Total 31,98,789 22,24,238

8 - Short term borrowings

As at March 31, 2021

As at March 31, 2020

Rs Rs
Short term borrowings
Kotak Mahindra Bank - 3,00,76,817
Working capital term loan from directors** - 74,16,955
ICICI Bank Ltd* 2,85,50,004

2,85,50,004 3,74,93,772

* Outstanding amount of Rs. 2,85,50,004 (Previous year 3,00,76,817) is against cash credit limit availed from ICICI Bank Ltd (Previously it was with kotak
mahindra bank) which is secured by first and exclusive charge on entire current assets and movable fixed assets with equitable mortgage on directors
residential property alongwith personal guarantee of two promoters directors. It carries current interest rate of 8.70% (4.70%+ 4% (Repo Rate) per annum.

** In current finanacial year Loans from director has been repaid, loans from director is accepted @ 10% interest cost and is repayable on demand.
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WOG Technologies Private Limited

Notes to the financial statements for the year ended March 31, 2021

9 ~ Trade payables

As at March 31,

As at March 31,

2021 2020
Rs Rs
Trade payables*
Dues of micro & small parties 32,69,557 3,01,362
Dues of other than micro & small parties 7,06,80,056 19,04,30,157
7,39,49,613 19,07,31,519

*Details of dues to micro and small enterprises as per MSMED Act, 2006 to the extent of information available with the Company

Amount in Rs

Particulars 2020-21 2019-20

a) Principal amount and Interest due thereon remaining unpaid to any supplier as at end of each 33,18,791 3,02,848
accounting year

b) Interest paid by the Company in terms of Section 16 of the MSMED Act along with the amounts of the - -
payment made to the supplier beyond the appointed day during the accounting year.

€) The amount of interest due and payable for the year of delay in making payment (which have been - -
paid but beyond the appointed day during the year) but without adding the interest specified under this

Act

d) The amount of interest accrued and remaining unpaid 7,067 1,486
e) The amount of further interest remaining due and payable even in the succeeding year, until such date - -
when the interest dues above are actually paid to the small enterprise for the purpose of dlsallowance as

a decuctible expenditure under section 23 of this Act. )

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected

by the Management. This has been relied upon by the auditor.

10 - Other current liabilities

As at March 31,

As at March 31,

2021 2020
Rs Rs
Current maturities of long term borrowings 24,44,518 17,89,072
( Refer note 5)
Interest accrued but not due 58,703 7,19,221
Advance from customers* 88,89,202 8,17,62,864
Statutorv dues pavable 1,29,20,145 27,63,157
Employee benefits payable 1,16,02,956 60,53,470
Expenses pavable 30,01,587 93,80,026
Contract Liability - 13,20,682
35895179112 10,37,88,493

* Advance adjusted against the same debtors outstanding

11 - Short term provisions

As at March 31,

As at March 31,

2021 2020
Rs Rs

Provision for employee benefits*
- Provision for compensated absences 4,05,950 4,39,005
- Provision for gratuity 7,11, 119 8,05,630
Provision for income tax (Net of Advance Tax of Rs.21,39,097) -
(Previous Year- Rs.0) 25,49,168

36,66,237 12,444,635

* Refer Note 33




*WOG Technoloaies Private Limited
Notes to the financial statements for the year ended March 31, 2021

12 - Property, plant & equipments

Tangible Assets Intangible Assets
Amount In Rs
- —— i Total., ...
. : Total Tangible P
Furniture & Office . Intangible
fittings equipment Vehicle Computer assets Software fe
Cost
As at 31st March 2019 24,25,837 7,33,488 49,52,643 2,47,01,950 3,28,13,918 1,14,73,291 1,14,73,291
Additions 29,298 2,83,832 1,34.05,643 2.97,100 1.40,15,873 - -
Disposals - - (21,63,938) - (21,63,938) - -
As_at 31st March 2020 24,55,135 10,17,320 1,61,94,348 2,49,99,050 4,46,65,853 1,14,73,291 1,14,73,291
Additions 82,250 21,87,364 16,950 22,86,564
Disposals
As at 31st March 2021 24,55,135 10,99,570 1,83,81,712 2,50,16,000 4,69,52,417 1,14,73,291  1,14,73,291
Depreciation
As at 31st March 2019 21,42,971 2,99,602 41,98,161 1,56,10,895 2,22,51,629 46,30,397 46,30,397
Charae for the vear 81,562 2.49.461 34,44,378 49,96,368 87.71,769 23,22,804 23,22.804
Relatina to disposals - - (17.05.379) - (17.05.379) - -
As at 31st March 2020 22,24,533 5,49,063 59,37,160 2,06,07,263 2,93,18,019 69,53,201 69,53,201
Charge for the year 2,10,166 2,32,336 33,49,585 36,80,041 74,72,128 8,90,298 8,90,298
Relating to disposals - - - - - - -
As at 31st March 2021 24,34,699 7,81,399 92,86,745 2,42,87,304 3,67,90,147 78,43,499 78,43,499
Net block
As at 31st March 2021 20,436 3,18,171 90,94,967 7,28,696 1,01,62,271 36,29,792 36,29,792
As at 31st March 2020 2,30,602 4,68,257  1,02,57,188 43,91,787 1,53,47,834 45,20,090  45,20,090
As at March As at March
13 - Non current investment 31, 2021 31, 2020
Rs Rs
Investment in equity instruments
Unquoted
Investment in shares
WOG Infra Pvt. Ltd. 100 (P.Y. 100) equity shares of Rs. 10/- each fully paid up 1,000 1,000
Investment in partnership firm*
Apple International-99% contribution {Previous vear-99% contribution) - 2.00,00.000
1,000 2,00,01,000

*Their is a Partnership deed between WOG Technologies Pvt Ltd and other partner (Amit Chauhan), on 01-04-2020 WOG has transferred 99% of his share in
partnership to other partner Amit Chauhan on the consideration of Rs. 5,00,000. Now there is no liability on WOG Technologies Pvt Ltd against the Apple
International (partnership firm). Considering the agreement for transfer dated 01-04-2020, In current year (2020-21) we have impaired the whole
investment, further considering the materiality and other factors the company is not preparing the consolidated financial statement.

14 - Long term loans and advances

As at March As at March
31, 2021 31, 2020
Rs Rs
Unsecured, considered good
Security deposit EH 27,96,139 17,23,382
Earnest moneyv deposit QAN\ 7:4@ 59,27,000 4,90,369
Mat Credit Receivable \00 - -
Amount receivable from govt. authorities \ %\ 7,41,080 7,61,079
: NEW Ew | E| 9464219 __ 29,74,830 ,
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WOG Technologies Private Limited

Notes to the financial statements for the year ended March 31, 2021

15 ~ Other non current assets *

As at March 31,

As at March 31,

2020
Rs

2021
Rs
Interest accrued on FDR -
Fixed Deposits with original maturity of more than 12 months* 29,24,664
29,24,664

*Fixed deposits have been placed on lien with banks as margin money against bank guarantees and letter of credit issued.

16 - Current investments

Investment in Mutual Funds :
- DSP Mutual funds

17 - Inventories

885
11,35,544

As at March 31,

2021
Rs

11,336,429

As at March 31,
2020
Rs

6,56,926

(At lower of cost and net realisable value) As taken, valued and certified by the manaaement.

Inventories
- Stock in trade

18 - Trade receivables

Trade receivables (unsecured considered good)

As at March 31,
2021
Rs

6,56,926

2,11,968

As at March 31,

2020
Rs

2,11,968

1,26,32,358

As at March 31,

2021
Rs

1,26,32,358

- Outstanding for a period exceeding six months from date they are due for payment

Unsecured, Considered good
Doubtful
Less: Provision for Doubtful debt

4,06,60,799
(2,56,29,943)

- Outstanding for a period less than six months from date they are due for payment

Unsecured, Considered good
Doubtful
Less: Provision for Doubtful debt

19 - Cash & cash equivalents :

17,22,61,501

As at March 31,

2020
Rs

18,72,92,357

17,01,42,714

13,61,78,490

As at March 31,

—__30,63,21,304_

As at March 31,
2020
Rs

2021
Rs
(a) Cash & cash equivalents :
- Cash on hand 54,244
- Balances with banks in current accounts 12,68,456
- Bank balance in fixed deposit account with maturity unto three months* 83,050
(b) Other banl balances :
-Bank deposits with less than 12 months maturity * -
14,05,750

* Fixed deposits have been placed on lien with banks as margin money against bank guarantees and letter of credit issued.

20 - Short term loans and advances

Claims receivables
Advances to employees**
Advance to vendors*
Prepaid expenses

Other receivable

*Advance to vendors is in regular course of business.

**Advance to employees for business activities.

3,11,439
41,84,356

2,03,12,025

As at March 31,

2,48,07,820

As at March 31,

2020
Rs

18,247
17,51,505
1,12,03,619
9,52,107
9,14,836

2021
26,520
11,05,016
1,07,47,675
9,93,976
o 1,28,73,187
SR MERTg o
/O ] '\.00\
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WOG Technologies Private Limited

Notes {o the financial statements for the year ended March 31,2021

21 - Other current assets

nsecu nsidered

Interest Accrued on FDR

Balances with statutory authorities

Export incentive receivable
Unbilled revenue

Fixed Debposits with original maturitv of within 12 months*

Other receivable
Retention money receivable

22 - Revenue from operations

Revenue from operations

a) Contracts income
b) Trading sales & services*
¢) Other operating revenue

As at March 31, 2021

As at March 31'“,-

2020
Rs Rs
50,708 2,84,217
21,18,396 59,63,900
24,92,904 21,00,128
- 62,22,272
36,10,466 -
5,00,000 -
80,45,953 -
1,68,18,427 1,45,70,517

For the year ended
March 31, 2021

For the year ended
March 31, 2020

Rs Rs
28,85,66,583 21,68,66,022
- 12,31,78,735
31,27,948 14,25,493
29,16,94,531 34,14,70,250

" * In current financial year there is no trading sales & Service income.

23 -~ Other income

Interest on bank deposits

Liability no longer required written back

Misc. Income

24 - Cost of material consumed

Purchase of stock in trade
Trading Purchases
Direct expenses

For the year ended
March 31, 2021

For the year ended
March 31, 2020

Rs Rs
4,05,463 10,20,326
2,01,55,241 22,99,469
1,02,897 5,67,636
2,06,63,601 38,87,431

For the year ended
March 31. 2021

For the year ended
March 31. 2020

Rs Rs
13,79,07,384 13,63,26,649
- 9,82,09,384
2,17,18,646 1,33,15,191
15,96,26,029 24,78,51,224

25 - Change in inventories of work in progress & finished goods

Opening stock
Material & components
Material in transit

Less : closing stock
Material & components
Work in progress

R HTA ~
ANEHTA g
%V%.f'"' o\
S/ \%\
[ >
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For the year ended
March 31. 2021

For the year ended
March 31. 2020

Rs Rs
1,26,32,358 1,12,51,004

(2,11,968)

(1,26,32,358)

1,24,20,390

I, T
Toreq pccot

(13,81,354)




WOG Technologies Private Limited

Notes to the financial statements for the year ended March 31,2021

26 - Employee benefits expenses

Salaries and wages

Contribution to provident & other funds

Staff welfare expenses

27 - Finance costs

Interest on :-

-Vehicle loans from banks

-Vehicle loans from other
-Working capital loan from director
-Working capital loans from banks
-Processing charges

-Late payment of MSME parties
-Late payment of statutory dues

28 - Other expenses

Legal and professional fees
Auditors' remuneration*
Travelling and conveyance
Vehicle maintanance

Rent

Rates and taxes
Communication expenses
Bank charges

Printing & stationery

Postage & courier

Insurance charges

Repair & maintenance
Electricity & water charges
Freight & forwarding expenses
Custom clearing expenses
Business promotion expenses
Fee & subscriptions

Sundry Balance Write off
Project Deductions

Exchanae fluctuation loses (Net)
Miscellaneous expenses

Bad Debts written off

Loss on Derecognition of Investment
Provision for Doubtful Debts

*As auditor :
- Statutory audit fees
- Tax audit fees
Auditors' out of pocket exps.

Total

For the year ended

For the year ended March

March 31, 2021 31, 2020
Rs Rs
2,75,45,623 3,46,35,850
36,82,395 19,59,258
10,30,580 15,46,830
3,22,58,598 3,81,41,937

For the year ended

For the year ended March

March 31, 2021 31, 2020
Rs Rs

6,41,488 6,15,828
2,16,435 1,36,600

- 731,695

31,14,070 39,44,155
4,75,508 2,21,245

7,067 1,486

3,98,647 5,22,879
48,53,215 61,73,888

For the year ended

For the year ended March

March 31, 2021 31, 2020
Rs Rs
49,77,161 44,61,452
5,75,000 5,87,100
27,359,080 56,04,638
10,28,878 8,18,867
46,96,405 73,56,884
5,23,925 12,61,106
4,57,692 5,33,523
3,95,834 12,99,381
2,22,384 3,17,949
66,224 1,93,697
11,68,061 8,01,360
32,41,119 13,83,475
6,81,228 7,38,663
1,23,209 23,84,746
11,47,401 67,62,082
1,10,520 1,35,990
72,203 48,480
1,48,801 1,97,915
3,72,056 6,800
- 1,73,513
11,47,076 7,51,860
1,07,73,447 -
1,96,06,926 -
2,56,29,943 -
7.99,04,575 3,58,19,482

For the year ended

For the year ended March

March 31, 2021 31, 2020
Rs Rs
5,25,000 5,25,000
50,000 50,000
- 12,100
5,75,000 5,87,100
QWMEHTZ
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WOG Technologies Private Limited
Notes to the financial statements for the year ended March 31,2021

29 -

30-

b

31-

Earnings per equity share
PR - - As At March As At March 31
l ’
Particulars Unit 31, 2021 2020
Rs Rs
Earnings per equity share:
Net profit after tax Rs 1,12,19.186 51.91.186
Weighted average nos. of equity shares outstanding during the year Numbers 45,00,000 45,00,000
Nominal value of equity shares Rs 10 10
Basic Earnings per Share Rs 2.49 i.15
Equity shares used to compute diluted earnings per share Numbers 45,00,000 45,00,000
Diluted earnings per share Rs 2.49 1.15
Contingent liabilities and commitments
As At March As At March 31,
31. 2021 2020
Rs Rs
Contingent Liabilities
Bank guarantees 1,07,34,328 1,09,74,639
Letter of credits 69,18,095 2,49,13,425
Income Tax Liabilities* - 90,76,923
Claims aqainst the Company not acknowledqed as debts = -
Bonds executed in favour of Central Excise - -
Probable Liability towards LD charges for delay in project execution Amount Not Amount Not
Ascertainable Ascertainable
1!76!52!423 4,49,.64,987

The Honourable Supreme Court, has passed a decision on 28th February, 2019 in relation to inclusion of certain allowances within the scope of “Basic
wages” for the purpose of determining contribution to provident fund under the Employees’ Provident Funds & Miscellaneous Provisions Act, 1952.
The Company, based on legal advice, is awaiting further clarifications in this matter in order to reasonably assess the impact on its financial
statements, if any. Accordingly, the applicability of the judgement to the Company, with respect to the period and the nature of allowances to be
covered, and resultant impact on the past provident fund liability, cannot be reasonably ascertained, at present. .

Statement of realization of assets other than fixed assets and non-current investments

In the opinion of management, the realisable value of current assets, loan & advances will not be less than the amount at which they are stated in the
Balance Sheet and provision for all known liabilities has been made and is considered adequate.

32- Obligation and commitments outstanding:

a)

b)

33-

a)

b)

)

As At March As At March 31,
31, 2021 2020

Estimated value of contracts remaining to be executed on capital account and not provided for(Net of
advance)

Estimated value of contracts remaining to be executed on other than capital account and not provided
for(Net of advance)

Employee benefits

The Company has recognised an expense of Rs. 31,24,764 (Previous year Rs. 17,89,721) towards the defined contribution plan being provident fund
for the employees.

The Company has recognised an expense of Rs. 5,57,331 (Previous year Rs. 1,69,537) towards the defined contribution plan being Employee State
Insurance Corporation for the employees.

Gratulty and compensated absences
Gratuity Is computed as 15 days salary, for every completed year of service or part thereof and is payable on retirement/termination/resignation.
The Gratuity plan for the Company Is a defined benefit scheme where annual contributions as per actuarial valuation are charged to the Statement of
Profit & Loss.

The Provident Fund Is a defined contribution scheme whereby the Company deposits an amount determined as a fixed percentage of basic pay with
the Regional Provident Fund Commissioner.

The Company also has a compensated absence scheme with defined benefits for its employees. The Company makes provision for such liability in
the books of accounts on the basis of year end actuarial valuation. No fund has been created for this scheme.

For summarizing the components of net benefit expense recognized in the Statement of Profit and Loss and the funded status and amounts
recognized in the Balance Sheet for the respective plans.

The following table sets out the funded status of the defined benefit schemes and the amount recognised in the financial statements:
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Notes to the financial stat

WOG Technologies Private Limited
ts for the year ended March 31,2021

For the year ended March 31,

For the year ended March 31,

2021 2020
Gratuity - Non Compensated Gratuity - Non Compensated
Funded (Rs) absences Non Funded (Rs) absences Non
funded (Rs) funded (Rs)
Comp ts of ployer exp
Current service cost 6,36,061 3,24,188 7,05,684 1,93,314
Interest cost 2,45,306 1,28,197 1,96,513 1,27,546
Expected return on plan assets - - - -
Curtailment cost / (credit) - - - -
Settlement cost / (credit) - - - -
Past service cost - - - -
Actuarial losses/(gains) (6,76,120) (2,78,303) 1,73,394 (63,519)
Total expense recognised in the Statement of Profit and
Loss 2,05,247 1,74,082 10,75,591 2,57,341
Actual contribution and benefit payments for year
Actual benefit payments - (5,610) - (22,193)
Actual contributions - - - -
Net asset / (liability) recognised in the Balance Sheet
Present value of defined benefit obligation 38,66,538 20,81,853 36,61,291 19,13,381
Fair value of plan assets - - - -
Funded status [Surplus / (Deficit)] (38,66,538) (20,81,853) (36,61,291) (19,13,381)
Unrecogrised past service costs
Change In defined benefit obligation
Present value of DBO at beginning of the year 36,61,291 19,13,381 25,85,700 16,78,233
Current service cost 6,36,061 3,24,188 7,05,684 1,93,314
Interest cost 2,45,306 1,28,197 1,96,513 1,27,546
Curtailment cost / (credit) - - - -
Settiement cost / (credit) ¢ - - - -
Plan amendments - - - -
Acquisitions - - - -
Actuarial (gains) / losses (6,76,120) (2,78,303) 1,73,394 (63,519)
Past service cost - - - -
Benefits paid - (5,610) - (22,193)
Present value of DBO at the end of the year 38,66,538 20,81,853 36,61,291 19,13,381
Actuarial assumptions .
Discount rate 6.70% 6.70% 6.70% 6.70%
Expected return on plan assets - - - -
Salary escalation 8.00% 8.00% 8.00% 8.00%
Attrition - - - -
Medical cost inflation - - . -
Mortality tables Indian assured | Indian assured Indian assured Indian assured
fives (2012-14) | lives (2012-14) lives (2012-14) lives (2012-14)
Withdrawal Rate 5.00% 5.00% 5.00% 5.00%
Estimate of amount of contribution in the immediate next year 6,69,394 2,69,700 6,69,394 2,69,700
. Compensated Compen
Gratuity ab:ences Gratuity ab:emf:sted
(FY 2020-21) (FY 2020-21) (FY 2019-20) (FY 2019-20)
Current Liability 7.11,119 4,05,950 8,05,630 4,39,005
Non Current Liability 31,55,419 16,75,903 28,55,661 14,74,376

34 - Segment Reporting

The Company is engaged in setting up of Water & Waste Water Treatment Plants and thus operates in a single primary business segment. The Company
operates its business in India and outside India though with same risk & returns. In view of this, disclosures required under the Accounting Standard (AS)
17 on "Segment Reporting” are not applicable.

Geographical Segment

As At March As At March 31,
31. 2021 2020
Rs Rs
Revenue
- Abroad 6,21,79,577 18,90,61,048
- In India 22,63,87,006 15,09,83,709
28!85,66,583 34,00,44.757
Assets Located outside India- Trade receivables (Net of Advances) 1,15.38,444 7.15.63,115
1,15,38,444 7,15,63,115




WOG Technologies Private Limited
Notes to the financial statements for the year ended March 31,2021

35(A) -The Company has trade receivables amounting Rs 3,31,76,342 (prev. year 14,84,48,324) as at year end which has been outstanding for more than
one year and against which provision of Rs. 2,56,29,943 has been made in the current year.

The Company has trade receivables amounting Rs 14,84,48,324 as at year end.31-03-2020 which has been outstanding for more.than one year and
against which no provision has been made. Out of which Rs 2,90,14,434 has been received in current year, provision for doubtful debts has been

created for Rs 1,93,08,979, bad debts written off for Rs. 1,07,73,447 has been made and WOG (Group) receivable adjusted against WOG (Group)
payable which are as follows:-

1. WOG Thailand (Receivable) of Rs. 6,68,07,397 has been adjusted against WOG Thailand (Payable) of Rs. 6,68,07,397

2. WOG Technologies PTE (Receivable) of Rs. 2,25,44,066 has been adjusted against WOG Thailand (Payable) of Rs.
1,05,21,104, WOG Technologies PTE (Payable) of Rs. 79,89,898 and Wins Technologies PTE (Payable ) of Rs.40,33,064.

(B) The realization and repatriation of export proceeds to India amounting to Rs 4,06,56,901 (prev. year 15,24,89,326) has not been made within the
period stipulated by Reserve Bank of India (RBI). The reliazation is not material, hence there is no material consequences/paneity.

36 - The balance of certain trade payable as subject to confirmation for which management is under discussion with the creditors, further there is no
liability in excess to the reported liability in the books.

37 - Leases

The company has taken office building and stores on cancellable lease. Lease Rental payment towards such
leased accommodations charged to the Statement of Profit and Loss during the current year. There are no Non-
cancellable leases due to which other disclosure requirements of Accounting Standard - 19 are not applicable. 33,34,903 48,76,320

33,34,903 48,76,320
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WOG Technologies Private Limited
Notes to the financial statements for the year ended March 31,2021

39 - Particulars of unhedaed foreian currencv exposure
As at March 31, 2021

Particulars Currency Amount in F.C. Amount in Rs
Trade receivables (net of Advances) uss 1.36.778 1.00.12.816
Euro - -
SG$ 37.536 20.38.188
Trade pavables (net of Advances) uss - -
Euro 3.969 3.41.235
KWD - -
Advance to supoliers Uss - -
Euro - -
Total Uss 1.36.778 1.00.12.816
Total Euro 3.969 3.41.235
Total SG$ 37.536 20.38.188
Total KWD - =

As at March 31, 2020
Amount in F.C. Amount in Rs

9.53.359 6.89.85.334
49,795 25.77.781
2.04.044 1.56.29.783
2.50.350 2.12.82.003
11.57.403 8.46.15.118
2.50.350 2.12,82.003
49.795 25.77.781

40 - In accordance with the provisions of Accounting Standard on impairment of Assets (AS - 28), the management

has made assessment of assets in use &

considering the business prospects related thereto, no provision is considered necessary in these accounts on account of impairment of assets.

41
{a) CIF value Of Imports For the year
ended March 31,
N2
Rs

-Spare Parts & Combonents
-Capital Goods

(b) Raw Material And Stores Consumed:
For the year ended March 31, 2021

For the year
ended March

———31. 2020
Rs

For the year ended March 31,

2020
Rs % Rs %
Imported* 86.18,000 5% 5.29.01.069 21%
Indiaenous 16.34,28.420 95% 19.35.68.801 79%
17.20.46,419 100% 24,64.69.870 100%
* The above imnorted consumption reoresents the acods purchased & utilised overseas onlv.
(<) Expenditure in foreign currency For the year For the year
ended March 31, ended March
071 M 2NN
Rs Rs
Raw materials. stores & components 86.18.000 5.29.01.069
Travelling & other expenses 380 37.87.600
- —86.18.380 —-5.66.88.669
(d) Earnings in foreign currency For the year For the year
ended March 31, ended March
2021 W 2020
_Rs Rs
-Value of Goods exoorted 5.20.07.983 16.58.54.975
-Value of Services rendered 1.01.71.594 2.32.06.073
——6.21,79,577 —18.90.61.048
(e) FOB Value of Exports from India For the year For the year
ended March 31, ended March
021 MM 2020
Rs — Rs
-FOB Value of Exports 3.18.15.159 7.93.12.116
——3.18.15,159 —27.93,12.116

42. The National Lockdown announced by Government of India , consequent to the spread of Covid19 pandemic has disrupted the operations of the company

from Aprit 01, 2020 to May 03, 2020 during which period the office of the company was closed. This closure along wil
has impacted the revenues and the profit before tax for the year under review. Based on the internal

th Covid19 impact on the Global Economy

& external information up to the date of approval of the

financial statements ,the company is of the opinion that it can recover the carrying amount of its assets, investments , trade receivables , other assets and

inventories. The company will continue to monitor the impact of Covid19 on the future economic conditi

ons and assess its impact on its financial statements.

43. Previous vear fiaures have been rearouoed / rearranaed to confirm current vear's classification wherever considered necessarv.

As per our report of even date
For S.S.KOTHARI MEHTA & COMPANY
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