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NOTICE

Notice is hereby given that the 12™ Annual General Meeting of the Members of WOG
Technologies Private Limited [CIN: U72900DL2010PTC209726] will be held at Shorter
Notice on Friday, the 30" day of September, 2022, at 12:30 p.m. at the Registered Office of

the Company at BF-72, Pankha Road, Janakpuri West Delhi- 110058 to transact the following
business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for
the financial year ended on 31* March, 2022 together with reports of Directors and
Auditors’ thereon.

By order of the Board
For WOG Technologies Private Limited

T vt

Place: New Delhi (Sunil Kumar)
Date: September 29™, 2022 Managing Director

DIN: 03268659
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NOTES:

- A MEMBER ENTITLED TO ATTEND AND VOTE 1S ENTITLED TO APPOINT A

PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE
PROXY NEED NOT BE A MEMBER. SUCH PROXIES DULY COMPLETED
SHOULD REACH AT THE REGISTERED OFFICE, OF THE COMPANY ATLEAST
48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying voting
rights.

A member holding more than ten percent of the total share capital of the Company carrying
voting rights may appoint a single person as proxy and such person shall not act as proxy for
any other person or shareholder.

The appointment of proxy shall be in Form MGT-11 (attached herewith) as Annexure L

. Corporate members are requested to send duly certified copy of the Board Resolution

authorizing their representative(s) to attend and vote on their behalf at the meeting,.

. Pursuant to the provisions of section 101 of the Companies Act, 2013, this meeting is called at

Shorter Notice, which requires consent of at least 95% of the Members entitled to vote at AGM.
The shareholders are requested to give their consent for conducting the Annual General
Meeting at shorter notice, before the commencement of the Annual General Meeting. The draft
consent form is attached at Annexure-II, deposit the same at companies registered office or
bring the same with the attendance slip at the time of thelr admission to the annual general
meeting

. The Register of Directors and Key Managerial Personnel and their shareholding and other

statutory records as required under Companies Act, 2013 will be available for inspection at the
meeting.

. Members seeking further information on the accounts are requested to write to the Company

at least one week before the date of the Annual General Meeting giving details of the
information required.

. Members holding shares in single name and physical form are advised to make nomination in

respect of their shareholding in the Company. The nomination form can be obtained from the
Company.

By order of the Board
For WOG Technologies Private Limited
C v
Place: New Delhi (Sunil Kumar)
Date: September29%, 2022 Managing Director

DIN: 03268659




Annexure — 1
Form No. MGT-11

Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rules 19(3) of the
Companies (Management and Administration) Rules, 201 4]

Name of Company WOG TECHNOLOGIES PRIVATE &
LIMITED

Registered Office BF-72, Pankha Road, J anakpuri West
Delhi- 110058

Name of Member (s) I
Registered Office
Email 1d

Folio No/Client ID
EP 1D J

[/We, being the member(s) of shares of the above-named company.
herebyappoint
[ Name

Address:
Email Id

Signature, or failing him

Name
Address:
Email Id

Signature, or failing him

R

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 12" Annual
General Meeting of the Company, to be held on the 30%September 2022 at 12:30 p.m. at BF-72,
Pankha Road, Janakpuri West Delhi- 110058and at any adjournment thereof in respect of such
resolutions as are indicated below:

Resolution No.

1. -

Affix Revenue Stamps
Singed thisday of 2022

Signature of Shareholder



ATTENDANCE SLIP

Please fill this attendance slip and hand it over at the entrance of the meeting hall.

Folio No./DP ID & Client*

No. of Shares held

Name and address of Shareholder / Proxy

I hereby record my presence at 12™ Annual General Meeting of the Company held at the
Registered Office of the Company:BF-72, Pankha Road, Janakpuri West Delhi- 110058
held on Friday, 30" day of September, 2022 at 12:30 p.m.

“applicable for members holding shares in electronic form.



(BYWOG WOG TECHNOLOGIES (P) LTD.

NN’ WATER 4 OIL 4 GAS W.0.G Group of Companies

(Process Technologies & Solutions)
(1SO 9001 : 2008 & BS OHSAS 18001:2007 Certified Company)
WOG CIN No. U72900CL2010PTC209726

DIRECTORS’ REPORT

To,
The Members,
WOG TECHNOLOGIES PRIVATE LIMITED

Your directors have immense pleasure in presenting the 12Directors Report on the business and
operations of the Company together with the Audited Statement of Accounts for the financial year

ended on 31% March 2022.
FINANCIAL RESULTS
A summary of the financial results is given herein below: (Amount in Rupees)
Particulars Year ended 31.03.2022 | Year ended 31.03.2021
Revenue from Operation 47,68,18,000 29,16,94,500
Other Income 82,56,000 2,06,63,600
Profit/(Loss) before Interest,
Depreciation & 4,26,85,000 28,148,000
Exceptional Items
Interest & Finance Charges 94,95,000 48.,53,000
Depreciation 70,08,000 : 83,62,000
Profits before Tax _ 2,61,82,000 1,49,33,000
Provision for tax (Incl.
Deferred Tax) 89,07,000 37,14,000
Profit/(Loss) after Tax 1,72,75,000 1,12,19,000

1. RESULT OF OPERATIONS AND STATE OF COMPANY'’S AFFAIRS:

During the year under review, total revenue of the company increased by 63% to Rs. 47,68,1 8,000/-
compared to Rs. 29,16,94,000/- in the corresponding previous year. The profit before tax also
increased by 57% to Rs.2,61,82,000/- as against Rs. 1,49,33,000/- in the corresponding period. The
increase in profit of the company was the direct result of substantial increase in turnover of the

company.

Regd Address : SF, BF-72, Pankha Road, Janakpuri, New Delhi 110058
Corresponde Address : 3 Floor, Fortune Tower-1, Plot No. 406, Udyog Vihar, Phase-3, Gurugram - 122016

Tel : 0124-4807700 Email : info@wogeroun.com. Web : www.woggroup.com



The Directors are very optimistic of positive outlook in the current year both in terms of sales
€
& profits.

2. DIVIDEND

[ i i ted higher revenues including
iew of higher working capital requirement due to expec
Lﬁ;:f:g ;rojegts during the current year, the Board of Directors does not recommend any
dividend for the financial year ended 31* March 2022.

3. TRANSFER TO UNCLAIMED DIVIDEND ACCOUNT
2ot DR AV VN LAIMEBD DIVIDEND ACCOUNT

No amount is transferred or pending to be transferred to unclaimed dividend account, for the
financial year ending 31% March, 2022.

4. RESERVE AND SURPLUS

During the year under review, the entire profits of the company after tax of Rs. 1,72,75,000/-

(One Crore Seventy-Two Lakhs Seventy-five thousand only) are transferred to and added in
reserves under the head “Reserve and Surplus.”

5. CHANGE IN THE NATURE OF BUSINESS, IF ANY
There is no change in the nature / main object of business during the year

6. DEPOSITS:

7. SHARE CAPITAL:

The Authorised Share Capital of the Com

of the Company is Rs, 4,50,00,000/-
on March 31% 2022

pany is 5,00,00,000 and Paid

up equity share Capital
divided into 45,00,000 equity sh

ares of Rs. 10/- each as

There is no change in Share Capital of the Company during the financial year 2021
8. MATERIAL CHANGES AND COMMITMENTS:
= k) AND COMMITMENTS:

No Material Changes and commitments affecting the financia]
occurred between the end of the financial year 2021.22¢o till date,
9. D

ETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES:

As on the date the company has no Subsidiary,
10. DIRECTORS

-2022

position of the Company

Associate, or Joint Ventyre,

During the year under review, no change has occurred in the board of directors



The Board of the Company is constituted in accordance with the provisions of the Companies
Act, 2013 and rules made there under.

None of the Directors of the Company is disqualified u/s 164 of the Companies Act, 2013,

11. MEETING OF THE BOARD:

The Board of directors met 10(Ten)times during the financial year ended on March 31, 2022
in accordance with the provisions of the Companies Act, 2013 and rules made there under.
The intervening gap between two board meetings did not exceed 120 (One hundred Twenty)
days as prescribed under the Companies Act, 2013 and as per Secretarial Standards-I.

12. CORPORATE SOCIAL RESPONSIBILITY (CSR):

Provisions of CSR as specified under section 135 of the Companies Act, 2013, are not
applicable to the Company.

13. RISK AND CONCERN:

The management periodically carries out risk assessment exercises. However, an economic
slowdown can adversely affect the demand-supply equation in the industry. The Board is
aware of the threats and takes steps continually to advance with the time. Board is making
continuous efforts and strategies to overcome financial crises, if any.

14. PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES
GIVEN AND SECURITIES PROVIDED UNDER SECTION 186:

During the period under review disclosure on details of any Loan given, or guarantee given or
Security provided pursuant to the provisions of Section 186 of the Companies Act, 2013, are

provided in financial statements.

15. AUDITOR AND AUDITORS REPORT:

Statutory Auditor

M/s. S.S. Kothari Mehta & Co., Chartered Accountants (FRN: 000756N), as Statutory
Auditors of the Company were appointed in the 9"Annual General Meeting for 5 (Five) years.
There is no change envisaged in their position. The requirement for seeking ratification of
appointment of Statutory Auditors at every general meeting is no more required pursuant of
amendments brought by the Companies Amendments Act,2017.

The observations made by the auditors in their report are self-explanatory and in view of this
needs no clarification from the directors.

16. ADEQUACY OF INTERNAL CONTROL:

The Company has a proper and adequate system of internal controls to ensure that all assets
are safeguard and protected against loss from unauthorized use or disposition and that all
transactions are authorized, recorded, and reported correctly.

17. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED

PARTIES:



18.

The particulars of every contract or arrangements entered by the Company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain
arm’s length transaction under third proviso thereto are disclosed in Form NO. AOC-2 is
annexed as Annexure II1.

CONVERSION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The information on conversion of energy, technology absorption and foreign exchange
earnings and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with
rule 8 of the Companies (Accounts) Rules, 2014 are as under:

A. Conversion of Energy

The following measures have been taken by the company for conversion of energy:

. Optimizing the lighting in the premises and reducing the power consumption through

installation of LED lights.

. Installation of energy saver in lighting circuit.

Continual exploration of various avenues of reduces and optimizes energy.

. Technology absorption, Adoption & Innovétion

The company, over a period of years, has adopted and developed various technologies
in house to cater to its large list of enviable clients.

. Research and Development (R&D)

The Company has not claimed/incurred any specific expenditure under this head.
However, company constantly endeavors through its highly skilled and committed
workforce to develop pilot for successful implementation on wider scale.

. Foreign Exchange Earnings and Outgo

The Company earned repeat orders from various countries covering geographical
segments like South-East Asia.

Total Foreign Exchanged used and earned (Equivalent to Rs.)
Current Year Previous Year
Foreign Inflow, if any 2,20,46,000 6,21,80,000
Foreign Outflow, if 6,63,000 86,18,0000
any

19. DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013 the Directors of your company declare
as under that:

1. In the preparation of the Annual Accounts, the applicable accounting standards had

been followed along with proper explanation relating to material departures;



2. The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of
the profit and loss of the company for that period;

3. The Directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding the

assets of the Company and for prevention and detecting fraud and other irregularities;

The directors had prepared the Annual Accounts on a going concern basis;

5. The Directors had laid down following internal financial controls to be followed by the
Company and that such internal financial control are adequate and were operating
effectively and no reportable material weakness in the design or operation was
observed.

The policies and procedures adopted by the Company for ensuring the orderly and

efficiently conduct of its business,

- Adherence to company’s policies,

- Safeguarding of its assets,

- Prevention and detection of frauds and errors,

- Adequacy and completeness of the accounting records, and
- Timely preparation of reliable financial information.

o

20. PREVENTION OF SEXUAL HARASSMENT AT WORK PLACE:

No Complaints under Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013 have been received by the Company during the financial year 2021-22.

21. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE

REGULATORS, COURTS AND TRIBUNALS:

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

22. COST AUDITORS, IF ANY:

Section 148 of the Companies Act, 2013 is not applicable to the Company.

23. DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS AND

24.

SWEAT EQUITY SHARES: ‘

During the financial year.2021-22, under review, the Company has not issued Employee
Stock Options and Sweat Equity Shares.

DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER
INSOLVENCY AND BANKRUPCY CODE, 2016:

The Hon’ble National Company Law Tribunal (“NCLT”), Delhi bench, vide order dated
30.11.2021 had initiated corporate insolvency resolution process (“CIRP”) based on
application filed by M/s Danfoss Industries Pvt Ltd. (Operational Creditor) under section 9 of
Insolvency & Bankruptcy Code, 2016 (“The Code”). Mr. Brijesh Singh Bhaduria, IP



registration no. IBBI/IPA-002/IP-N01045/2020-2021/13385, had been appointed as Interim
Resolution Professional (“IRP”) to manage the affair of the company in accordance with the
provisions of the Code. The said order was communicated to the company in
Decemeber’2021. Soon thereafler, your directors entered into a settlement with the
Operational Creditor in December’2l itself and  filed form FA with the Hon’ble
Tribunal.Since the matter was getting delayed, your directors filed an appeal before the
Hon’ble National Company Law Appellate Tribunal (“NCLAT”). In compliance with the
Order of Hon'ble NCIAT, the order for withdrawal of CIRP was passed by Ld. NCLT on 25
May’22

- Since then, your company is not subject to any proceeding under the Code.

25. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME
SETTLEMNT AND VALUATION WHILE AVAILING LOAN FROM BANKS AND

FINANCIAL INSTITUTIONS:

During the period under review, No settlement with any bank or Financial Institutions took
place as such no details relating thereto are provided.

26. GENERAL MEETING:

The Board has complied with Secretarial Standards issued by the Institute of Company
Secretaries of India on Board Meetings and Annual General Meetings.

27. ACKNOWLEDGEMENT:

Your director wishes to place on record their deep appreciation of the continued support and
co-operation received from Banks and Shareholders. Your directors also wish to place on
record their appreciation of the devoted services of the Company’s employees, who have
worked diligently to the Company’s progress.

By Order of the Board
For WOG TECHNOLOGIES PRIVATE LIMITED

%m:—-—-’ | 6 Qv

Satyapal Singh Sunil Kumar
(Director) (Managing Director)
DIN: 07401365 DIN: 03268659

Place: New Delhi
Date: 29/09/2022



ANNEXURE III
FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered by the company with related

part,ies referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain
arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL

2. Details of material contracts or arrangement or transactions at arm’s length basis

(2)

Name(s) of the related party and nature of
relationship

1. Mr. Sunil Kumar, Managing
Director of the Company

2. Mrs. Amrita, Shareholder and
Relative of Key Managerial Personal

3. Mr. Satya Pal Singh, Director of the
Company

4. WOG Technologies Pte Ltd.,
Singapore.

5. WOG Technologies Thailand Co.
Ltd., Thailand

6. WOG Technologies SDN BHD,
Malaysia

7. Triple Three India Energy Solutions
Pvt Ltd. India

8. ASR Water Solutions Pvt Ltd

9. WOG Infra Pvt. Ltd., India

®)

Nature of contracts/arrangements/transactions

1. Goods and Services / Remuneration

(©)

Duration of the
contracts/arrangements/transactions

Agreement is perpetual until terminated by
either party.

@

Salient terms of the contracts or arrangements or
transactions including the value, if any

Standard terms and Conditions

(e)

Date of approval by the Board

Not Required

®

Amount paid as advances, if any:

Mentioned in the accompanying Financial
Statements

Place: New Delhi
Date: 29.09.2022

By Order of the Board
For WOG Technologies Private Limited

W
$ Al E \ <av—A
R
Sunil Kumar
Managing Director

DIN: 03268659

Satyapal Singh
Director
DIN: 07401365




S S KOTHARI MEHTA
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CHARTERED ACCOUNTANTS

Independent Auditors’ Report

To the members of WOG Technologies Private Limited
Report on the audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of WOG Technologies Private Limited (“the
Company”), which comprise the balance sheet as at March 31,2022, the statement of profit and loss, and
the cash flow statement for the year then ended, and a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
financial statements give the information required by the Companies Act, 2013 (“ the Act”) in the manner
$0 required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, its profit and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of financial statements in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of financial statements section of our report. We are
Independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to our audit of
the financial statements under the provision of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion on the financial statements.

Emphasis Of Matter

We draw attention to note no. 35 to the financial statements wherein the balances of certain trade payable
are subjected to confirmation for which management is under discussion with the parties.

Qur opinion is not modified in respect of this matter.
Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Director's Report including annexures to Director's Report, but does not
include the financial statements and our Auditor's Report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required fo report that fact. Based on the records, Information and explanation provided,
we have nothing to report in this regard.

Plot No. 68, Okhla industrial Area, Phase-fll, New Delhi-110020
Tel: +91-11-467C 8888 E-mail: info@sskmin.com www.sskmin.com



S S KOTHARI MEHTA
2 COMPANY ———

CHARTERED ACCOUNTANTS

Responsibilities of the Management and those charged with governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act 2013 ("the Act”) with respect to the preparation of these financial statements that give a true or fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act read with relevant Rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities, selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’'s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial staterments,

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. ,

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
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to modify our opinion. Our conclusion are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (the Order) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in “Annexure — A" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that;

a) We have sought and obtained, all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b} In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books:

¢} The balance sheet, the statement of profit and loss and the cash flows statement dealt with by this
Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with relevant Rules issued there under;

e) On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 1684(2) of the Act;

f)  Clause (i) of Section 143(3), with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, is not applicable pursuant
to notification G.5.R. 583 (E) dated June 13, 2017, as amended, hence not commented upon;

@) Inour opinion, and according to the information and explanations given to us, the provisions of section
197 of the Act are not applicable to the Company; and

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations as at March 31, 2022 on its financial
position in its financial statements — refer Note 30 to the financial statements;
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ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

ii. There were no amount required to be transferred to the Investor Education and Protection Fund
by the Company.

iv. A)The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from bomrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (*intermediarias”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

B) The Management has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (*Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

C) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us fo believe that the
representations under sub-clause (i) and (ii) of Rule 11(e}, as provided under (a) and (b)
above, contain any material misstatement.

V  The company has not paid / Declare any dividend during the year, therefore reporting under this
clause is not applicable.

For $ S KOTHAR]I MEHTA & COMPANY
Chartered Accountants

Place: Delhi Neeraj Bansal
Date: 29" September 2022 g (Partner)
UDIN: 22095960AYECRR4078 embership No. 095960
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Annexure A to the Independent Auditor's Report to the members of WOG Technologies Private
Limited on its financial statements

()

(ii)

(iii)

(iv)

)

Report on the matters spacified in paragraph 3 of the Companies {Auditor’s Report) Order, 2020
{“the Order”) issued by the Central Government of India in terms of Section 143{11) of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 1 of ‘Report on Other Legal and
Regulatory Requirements’ section. ' .

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

{B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has physically verified these Property, Plant and Equipment as per its program of
physical verification that covers every item of Property, Plant and Equipment over a period of two
years. According to information and explanation given to us, no material discrepancies were
noticed on such verification;

(c) According to information and explanation given to us and on the basis of our examination of the
records of the company, the company does not have any immovable property, therefore reporting
under clause (i} (¢) is not appliable.

(d} The Company has not revalued any of its Property, Plant and Equipment and intangible assets
during the year.

(e) As per information and explanation given to us, no proceedings have been initiated during the
year or are pending against the Company as at March 31, 2022 for holding any benami property
under the Benami Transactions {Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(a) The physical verification of inventory has been conducted at reasonable intervals by the
management. In our opinion, the coverage and procedure of such verification by the management
is appropriate. As explained to us, no discrepancies were noticed on verification between the
physical stocks and the book records that were 10% or more in aggregate for each class of
inventory.

{b) The company has been sanctioned working capital limits in excess of five crore rupees during

the year, in aggregate, from banks or financial institutions, however such limit are not secured by
current assets, therefore reporting under this clause is not applicable.

The Company has not made any investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited
Liability Partnerships or any other parties.

According to the information and explanation given to us and based on our examination, the
Company does not have any loans, investments, guarantees, and security under section 185 and
186 of The Companies Act, 2013,

According to the information and explanation given to us and based on our examination, the
Company has not accepted any deposit or amounts which are deemed to be deposits during the
year. Further, we have not came across any such deposits nor the management has reported any
such deposits, therefore the directives issued by the Reserve Bank of India and the provisions of
Section 73 to 76 or any other relevant provisions of the Companies Act and the rules framed
thereunder is not applicable.




(vi)

(vil)

(viil)

(ix)

(x)

(i)

S S KOTHARI MEHTA
"""""""""""" & COMPANY

CHARTERED ACCOUNTANTS

According to the information and explanation given to us, the central government has not prescribed
maintenance of cost records under sub section (1} of the section 148 of the Act for any of the
products of the company.

(a) The Company has generally been regular in depositing undisputed statutory dues including
Goods and Services Tay, provident fund, employees’ state insurance, income tax, sales tax, service
tax, duty of customs, duty of excise, Value added tax, , cess and other material statutory dues to
the appropriate authorities. There are no arrears of outstanding statutory dues as at the last day of
the financial year concemed for a period of more than six months from the date, they became
payable,

{b) According to the information and explanation given to us and based on our examination, there
are no statutory dues referred to in sub-clause (a) above which have not been deposited on
account of any dispute.

According to the information and explanation given to us and based on our examination, there were
no transactions relating to previously unrecorded income that have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1861 {43 of 1961).

{(a) According to the information and explanation given to us and based on our examination, the
company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender,

(b} According to the information and explanation given to us and based on our examination, the
Company has not been declared witful defaulter by any bank or financial institution or government
or any government authority.

(C) According to the information and explanation given to us and based on our examination, the
term loans were applied for the purpose for which ioans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have not been used during the year for long-term purposes by the Company.

(e) The company has not any subsidiaries, associate or joint venture and therefore reporting
under this sub clause (e) and (f) of Clause (ix} are not appliable.

(a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments)} during the year and therefore reporting under clause 3(x)}{a} of the Order is not
applicable.

(b) During the year, the Company has not made any preferential aliotment or private placement of
shares or convertible debentures (fully or partly or optionally) and therefore reporting under
clause 3(x)(b) of the Order is not applicable.

(a) According to the information and explanations given to us and based on our examination, no
fraud by the Company or on the Company by its officers or employees has been noticed or reported
during the year;

(b} No report under sub-section {(12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

(¢) According to the information and explanation given to us and based on our examination, there is
no whistle-blower complaints received during the year by the company.




(xii)

(i)

(v}

(xv)

(xvi)

{xvii)

(xviii)

{xix)

5 S KOTHARI MEHTA
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The Company is not a Nidhi Company, therefore reporting under clause (xii) of the Order is not
applicable.

As per the information and explanation given to us and on the basis of our examination of the records,
the company has transacted with the related parties which are in compliance with section 188 of
Companies Act, 2013 and the details have been disclosed in the financial statements as required by
the Accounting Standard 18 related party disclosures refer note no. 37 to the financial statements.
And the approval for related parties’ transactions under section 177 is not required as there is no
requirement of constitution of audit committee in the company as per the relevant applicable
provisions and rules.,

According to the information and explanation given to us and based on our examination, the company
does not have an internal audit system and is not required to have an internal audit system as per
provisions of the Companies Act 2013.

According to the information and explanation given to us and based on our examination of the records
of the company, the Company has not entered into any non-cash transactions with its Directors or
persons connected with its directors. and therefore provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

(a) As per the information and explanation given to us and based on our examination, the Company
is not required to be registered under section 45-|A of the Reserve Bank of India Act, 1934 therefore,
reporting under clause 3(xvi)(a) of the Order is not applicable.

(b) As per the information and explanation given to us and based on our examination, in continuation
of sub clause (a) of above clause (xvi) as there is no requirement to be registered under section 45-
IA of the Reserve Bank of India Act, 1934 and the Company has not conducted any Non- Banking
Financial or Housing Finance activities therefore, reporting under clause 3(xvi)(b) of the Order is not
applicable. _

(¢) As per the information and explanation given to us and based on our examination, the company
is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
India, therefore reporting under ¢clause 3 (xvi) (¢} of the order is not applicable.

(ch As per the information and explanation given to us, there is no core investment company within
the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016} and
therefore reporting under clause 3(xvi){d} of the Order is not applicable.

The Company has not incurred ¢ash losses during the financial year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year, therefore
reporting under clause (xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financiai ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.
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(xx) According to the information and explanation given to us and based on our examination, the
company is not required to comply the provisions of section 135 of the companies Act, therefore
reporting under clause (3¢ sub clause (a) and (b} is not applicable.

For S S KOTHARI MEHTA & COMPANY
Chartered Accountants
istration No. 000756N

Place: Delhi
Date: 29 September 2022
UDIN: 22095960AYECRR4078

Neeraj Bansal
Partner

Membership No: 085860



WOG Tec..nologies Private Limited
Balance cheet as at March 31, 2022

{Amount in Lakhs)

EQUITY AND LIABILITIES

Shareholders’ funds
Share capital
Reserves and surplus

Total

Non current abillties
Long term borrowings
Long term provisions

Total

Current liabilities
Short term borrowings
Trade payables

-total outstanding dues of micro and small enterprise
~total outstanding dues of ¢reditors other than micro and

small enterprise
Other current liabilities
Short term provisions

Total

ASSETS

Non current assets

Property, plant and equipment and Intanglble assets

Property, plant and equipment
Intangible assets

Total

fNon current investrinents
Deferred tax assets

Long term foans and advances
Other non current assets

Total
Current assets
Inventories
Trade receivables
Cash and cash equivalents

Short term loans and advances
Other current assets

Totai

Significant accounting policies

Note No.

10
i1

12
12.1

13

14
15

16
17
18
19

1&2

The Accompanying notes form an integral part of these financial statements

As at March 31, As at March 31,
2022 2021
450,00 450,00
586.21 413,46
1,036.21 863.46
110.87 117.22
48.72 48.31
159.59 165.53
493,96 309.95
9.69 32.70
942.14 706.80
360.14 364.73
83.43 36.66
1,889,35 1,450.83
3,085.15 3,479.82
136.77 101.62
26.65 36.30
163.42 137.92
0.01 0.01
38.11 31.99
7.41 7.41
116.65 116.48
162.18 155.89
14.48 ' 2.12
2,290.67 1,872.92
5.88 14.06
141.82 128.47
306.69 168.45
_2,759.55_ 2,186.02
3,085.15 3,479.82

As per our report of even date
For § § KOTHARI MEHTA & COMPANY
Chartered Accountants

 MEH

Firm Registration no: 000756

M)

Neeraj Bansal
Partner
Membership No, 095960

Place : New Delhi
Date: 29th September 2022

For and on behaif of the Board of Directors of
WOG Technologies Private Limited

w;z;\ﬁ Tt

Satya pal Singh Sunil Kumar
Director Director
DIN No-074013565 DIN No.-03268659




WOG Technologies Private Limited

Statement of profit and loss for the year ended March 31, 2027 {Amount In Lakhs Except per Share Data)

For the year ended For the year ended

Note March 31, 2022 March 31, 2021
Income
Revenue from operations 21 4,768.18 2,916.95%
Other income 22 82.56 _206.64
Total Income 4,850.74 3,123.58
Expenses
Cost of materials consumed 23 3,538.50 1,596.26
Change in inventories of finished goods 24 (12.36) 124.20
Emplovee benefits expenses 25 510.32 322.59
Finance costs 26 94.95 48.53
Depreciation and Amortization expenses 12 70.08 83.62
Other expenses 27 187.44 799.05
Total expenses 4,588.92 2,974.25
Profit before tax 261.82 149.33
Tax expenses 28
Current tax 81.01 46.88
Deferred tax (6.12) (9.75)
Income Tax for earlier Year 14.17 -
Total tax expenses 89.07 37.14
Profit for the period 172.75 112.19
Eamning per equity share (Face value per share of Rs.10/-) 29
Basic 3.84 2.49
Diluted 3.84 2.49
Significant accounting policies 182
The Accompanying notes form an integral part of these financial statements
As per our report of even date
For § § KOTHART MEHTA & COMPANY For and on behalf of Board of Directors
Chartered Accountants WOG Technologies Private Limited

Firm Registration no: 0007S6N

\'! E}Q_M
mg = .
ﬁ%y’qa_l?%_sﬁ Sunil Kumar

Director Director
DIN No-G7401365 DIN No.-03268659

Neeraj Bansal
Partner
Membership No, 095960

Place : New Delhi
Date: 29th September 2022




WOG Technologles Private Limited

Cash flow statement for the year ended March 31, 2022

(Amount in Lakhs)

Particulars

CASH FLOW FROM OPERATING ACTIVITLES
Profit before tax

Add: '

Depreciation

Interest 8 finance charges

Exchange fluctuation loses

Loss on Derecognition of Investment

Less:

Profit on sale of fixed assets

Liability no Jonger required written back
Interast on Fixed Deposit

Adjustment for Operating profit before working capital
changes :

Working Capital Changes

(Increase) / Decrease in Inventories

{Increase) / Decrease Trade receivables
(Increase) / Decrease Short term loans & advances
(Increase) / Decrease Other current assets
Increase / (Decrease) Trade payables
(Increasz) / Decrease in security deposits given
Increase / (Decrease) Other current liabilities -
Increase / (Decrease) Short term provision
Increase / (Decrease) Long term provision

Cash inflows/(outflow) from operations

Less: Income taxes paid/receivable
Net Cash generated / (used in) from operating activitles

CASH FLOW FROM INVESTING ACTIVITIES

Interest received

Purchase/ proceeds from Investment

Purchase of fixed assets

Sale of fixed assets

Fixed deposits (taken)/matured during the year

Loans and advances given

Net Cash generated / {(used in) from investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings

Repayment of loan

Interest paid

Net Cash generated / (Used In) from financing activities

Net Increase/({Decrease} in cash and cash equivalents
Cash and Cash equivalents as at the begining of year

Cash and Cash aquivaients as at the end of year

For the year ended

For the year ended

March 31, 2022 Marceh 31, 2021

261.82 149,33
70.08 83.62
94.95 44,48
25.88 -

- 196.07
- (0.71)

(80.10) -
(2.41) (4.05)

370.21 468.73

(12.36) : 124.20

{443.62) 1,190.29

{13.35) 19.67

{138.15) (21.27)

292.43 (1,167.82}

(18.56) -
{4.56) (648.66)
14.77 24,22

0.40 5.01
47.20 (5.63)
63.19 47,08
{15.9¢) (52.71)

2.32 5.40

- 6.57
(95.53) (22.87)

. 1.50
18.38 (17.89)
- {65,09)
{74.88) {91.38)

184.01 50.59
{6.35) (89.44)

(94,97) {51.08)

82.69 (89.92)
(8.17) (234.02)

14,06 248.08
5.88 14,06

As per our report of even date

For § S KOTHARI MEHTA & COMPANY
Chartered Accountants

Firm Reqistration no: 00075

Neeraf Bansai
Partner

M hip No. 0959 &
embers P NO ﬁfpﬂcc(}\jv

Place : New Delhi
Date: 29th September 2022

For and on behalf of Board of Directors
WOG Technologies Private Limited

6,(‘\\/\

Sunil Kumar
Diractor
DIiN No-03268659

s

a Pal Singh
Director
DIN No-07401365




WOG Technologies Private Limited

Notes to the financlal statements for the year ended March 31, 2022

1

a)

b}

<)

d}

Corporate information:

WOG Technologies Private Limited (the Company) is a private limitad company Incorporated on 22nd October 2010 under the
erstwhile Companies Act 1956 (superceded by companies Act, 2013), The main objects of the Company are of process, design,
engineering, execution, implementation of technologles related to waste water etc. as well as to carry on the business of

engineering and mechanical technologies. The registered office of the company |s situated at BF-72 Pankha Road, Janakpurt West
New Delhi - 110058,

These financial staterents are presented in Indian Rupees {Rs. in Lakhs)

Significant Accounting Policies

Bazsis of preparation

These financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India
(Indian GAAP). The Company has prepared these financial statements to comply in all material respects with accounting standards
notified under section 133 of the Companies Act, 2013, read together with Rule 7 of the Companles (Accounts) Rules 2014 &
Companies (Accounting Standards) Amendment Rules, 2016 as amended, The financial statements have been prepared on an accrual

basis and under the histarical cost convention. The accounting policies adopted in the preparation of financial staternents are
consistent with those of previous year.

Use of estimates

The presentation of financial statements in conformity with generally accepted accounting principles requires management to make
judgement, estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the end of the reporting period. Although these estimates are based upon management's best knowledge of current
events and actions, uncertainity about these assumption and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets or liabilities In future period, Difference between the actual result and estimates are recognised in
the period in which the results are known/materlalise.

Revenue recognition

Revenue from long-term construction contracts in accordance with Accounting Standard-7 on "Construction Contracts” is recognised
using the percentage completion method. Percentage of completion method is determined as a proportion of cost incurred to date to
the total estimated contract cost. Where the total cost of contract, based on technical and other estimates, is expected to exceed the
corresponding contract Revenue, such excess Is provided during the year, Revenue from trading activities is recognised as per AS-9
Revenue Recognition,

Interest Income - Interest Income Is recognised using the time proportion method, based on interest rate implicit in the transaction.
Export incentive benefits are accounted on accrual basis and as per principal guide under AS-9 Revenue Recognition,

Employee benefits

i.  Contribution to the Provident Fund & ESI is charged to the revenue each year,

The Company makes contribution to PF & ESI in accordance with Employees. Provident Funid and Miscellaneous Provision Act,
1952 and Employee State Insurance Act, 1948 which is defined contribution plan and contribution paid or payable is
recognized as an expenses in the period in which services are rendered by the employee.

il.  Provision for gratuity:- Gratuity is a post employment benefits and is in the nature of a defined benefit ptan. The liabiliy
recognised in the balance sheet in respect of gratuity is the present value of the defined benefits/ obligatian at the Balance
sheet date less the fair value of plan assets, together with adjustment for unrecognized actuarial gain or losses and past
service cost. The defined benefits/ obligation is calculated at or near the balance sheet date by an independent actuary using
the projected unit credit method, Actuarial gain or losses arising from past experience and changes in actuarial assurmptions
are charged or credited to the statement of profit or loss in the year to which such galn or losses relate,

iii. Compensated absences :- Liability in respect of compensated absences becoming due or expected after the Balance Sheet

date is estimated on the basis of an actuarial valuation performed by an independent actuary using projected unit credit
method.

iv.  Other short term benefits:- Expenses in respect of other short term benefits is recognized on the basis of the amount paid or
payable for the period during which services are rendered by the employee,




WOG Technologies Private Limited

Notes to the financial statements for the year ended March 31, 2022

e} Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for Its intended use or sale are capitalised as part of the cost of the respective asset. All other barrowing
costs are expensed in the period they occur. Borrowing costs consists of interest and other costs that an entity incurs in connection
with the borrowing of funds.

f) Property, plant & equipments and depreciation/amortisation

Tangible assets

Tangible assets are reported at acquisition cost,less accumulated depreciation and impairment of loss if any.

The acquisition cost Includes the purchase price {excluding refundable taxes) and expenses, such as delivery and handling
costs, installation, legal services and consuitancy services, directly attributable to bringing the asset to the site and In
working condition for its intended use.

Where the construction or development of any asset requiring a substantial period of time to set up for its intended use is
funded by borrowlings, the corresponding borrowing costs are capitalised up to the date when the asset is ready for its
intended use,

Depreciation on property, plant & equipments is calculated on written down value using the rates arrived at based on useful
life prescribed in schedule II of the Companines Act 2013.

Intangible assets and amortisation

Intangible assets comprise of computer software, acquired separately are measured on initial recognition at cost following
initial recognition, intanglble assets are carried at cost less accumulated amortization and accumulated Impairment losses if
any. Intangible assets are amortized on a written down value using the rates arrived at based on useful life prescribed in
schedule II of the Companines Act 2013.

Depreciation on tangittle assets is provided on WDV basis over the estimated useful life as prescribed under Schedule I to the Companies Act, 2013, Refer
table below:

Plant and equipment 15
Furniture and fittings 10
Motor vehicle 8
Office equipments 5
Computar 3

Intangible assets consisting of computer software are amortized over a period of 5 years.
Impalrment of assets

The carrying values of assets are reviewed for impairment annually or more often if there is an indication of decline in vatue,
If any indication of such Impairment exists, the recoverable amounts of those assets are estimated and impairment loss is
recognised, If the carrying amount of those assets exceeds their recoverable amount. The recoverable amount is the greater
of the net selling price and their value in use. Value in use is arrived at by discounting the estimated future cash flows to
their present value based on appropriate discount factor.

4q) Investments

Non current investment are carrled at cost. Provison is made when, in the opinion of the management, dimunition in the
value of investment is other than temporary in nature. The reduction in carrying amount is reversed when there is a rise in
value of investments or if the reason for the reduction no longer exists. Current investments are carried at the lower of cost
or market / fair value.

h} Foreign 'currencv transactions

Forelgn currency transactons are recorded In the reporting currency by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction.The exchange difference arising on the
settlement of monetary items or on reperting such monetary items at rates different from at which these were initially recorded/
reported in previous financial statements are recognized as income or as expenses in the year in which they arise,

Forelgn currency meonetary items are reported using closing rate as on the date of balance sheet.




wWOoG Techno'logles Private Limited

Notes to the financial statements for the year ended March 31, 2022

i)

)

k)

1)

m}

n}

o}

Taxes on Income

Tax expenses comprises of current and deferred tax. Provision for current tax is made in accordence with the provision of Income Tax
Act, 1961.

In accordance with Accounting Standard-22 "Accounting for taxes on Income" as notified by companies (Accounting standards)
rules, 2006 as amended, deferred tax llability/assets arising from timing differences between book and income tax profit is accounted
for at the current rate of tax to the extent these differences are expected to crystalize in later years. However, deferred tax assets

are recognized only if there is a reasanable certainity of realization thereof. Deferred tax is measured based on the tax rates and tax
laws enacted or substanitively enacted at balance sheet date.

Provislons for contingent liabilities and contingent assets

A provision is recognized when there is a present obligation as a result of a past event and it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
obligation. A contingent liability is recognised for:

i A present obligation that arises from past events but is not recognized as a provision because either the possibifity that an
outflow of resources embodying economic benefits will be required to settle the obligation is remote or a reliable estimate of
the amount of the obligation cannot be made; and

§i A possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not whotly within the control of the Company. Contingent assets are
nelther accounted for not disclosed in the financial statements.

Segment reporting

i Segment revenues, expenses, assets and llabilities are identifled to segments on the basis of their relationship to the
operating activities of the segment.

i Revenue, expenses, assets and liabilities, which relate to the Company as a whole and are not allocable to segments on a
reasonable basis, are included under unatlocated revenue / expenses /assets/liabilities.

Earnings per share

The earnings considered in ascertaining the company's EPS comprises the net profit after tax (and include the post tax effect of any

extra ordinary items). The number of shares used in computing basic EPS is the weighted average number of shares outstanding
during the year.

For the purpose of calculating diluted EPS, the net profit or loss for the period attributable to equity shares and the weighted average
no of shares O/s during the period are adjusted for the effect of all dilutive potential equity shares,

Leases

i Leases where the lessor retains substantially all the risks and benefits of awnership of the asset are classified as aperating
feases. Operating lease payments are recognised as an expense in the Statement of Profit and Loss on a straight line basis
over the lease term. Any compensation, according to agreement, that the lessee is obliged to pay to the lessor if the leasing
contract is terminated prematurely are expensed during the period in which the contract is terminated.

li  Fixed assets acquired on financial leases are recognised as an asset and a corresponding liability is also recognised at an
amount equal to the fair value of leased asset at the inception of the lease, Lease payment under finance lease are
apportioned between the finance charge and reduction of the outstanding jease liability. Depreciation in respect of leased
assets is provided on the same basis as that used for owned fixed assets.

Inventories

Raw materials, stores and spares are valued at lower of cost and net realizable value. However, materials and other items held for
use in the production of inventories are not written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost, Cost of raw materials and stores and spares is determined on a weighted average basis.

Work-in-progress, finished goods and traded goods are valued at lower of cost and net realizable value. Cost includes direct materials
and labour and a proportion of manufacturing overheads based on normal operating capacity. Cost is determined on a weighted
average basis,

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and

estimated costs necessary to make the sale.
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WOG Technologles Private Limited

Notes to the ﬂna.ndal statements for the year ended March 31, 2022

(A t in takhs)
3 Share caphtal
Particulars As at March 31, 1012 As at March 31, 2021
o L] Rs Mo, of Shares Rs
Authorised
50,00,000 (P.¥ 50,00,000) Equity shares of Rs. 10/- each 50.00.000 500 50,00,000 500
50,00,000 500 50,00,400 500
Tssued, subscribed and paid up
45,00,000 {P.Y 45,00,0{K)) Equity shares of Rs. 18- each 45,090,000 450 50,00,000 450
45,00,000 450 50,00,000 450
(a) The Company has only one class of equity shares having a par value of Rs. 10 per share, Each shareholder is entitled to one vote per shara.
The company declares and pays dividend in Indsan Rupees. The dividend, if any proposed by the Board of Directors is subject to the
appraval of the sharehotders In the ensuing Annual Generat Meeting.
In the event of fiquidation of the Company, the helders of equity shares will be entitied to receive any of the remalning assets of the
company, after distribution of all preferential amounts. However, no such preferential amounts exist currently. The distribution will be in
proportion to the number of equity shares hetd by the shareholders,
{(b) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year:
’ Eauity shares As at March 31, 2022 As st March 31, 2021
No. of Shares Rs No. of Shares Rs
At the beginning of the year 45,000,000 450 45,00,0600 450
Add: Issued during the year - - - -
At the end of the year 45,040,000 450 45,00,00( 450
{c) Aggregate number of bonus share issued for consideration othes than cash and shares bought back during the perlod of five
yenrs immediately proceeding the balance sheet date
Particulars During & period of 5 years upto  During a pericd of 5 years upto March 31,
March 31, 2022 2021
No. of Shares No. of Shares
Equity share alloted as fulty paid bonug shares 44,00,000 44,003,000
{d) Details of shareholders holding more than 5% shares in the company:
As at March 31, 2022 As at March 31, 2021
Name of Equity Shareholder s Y%, No. %
Mr. Sunil Kumar 44,55,000 99.00% 44,55.000 99.00%
(e) Details of share held by promoter of the Company:
As at March 31, 2022 As at March 31, 2021
Name of Promoters res 2% No. b
Mr, Sunil Kumar 44,55,000 99% 44,55,000 99%
Mrs. Amrita Dharmapal 45,000 1% 45,000 1%
Total 45,090,000 100% 45,00,000 100%
‘There Is no change In sharehalding pattern by promoter during the year
4 - Reserve and Surplus
As at As at
March 31, 2022 March 31, 2021
Rs_ Rs
Statement of profit and loss
Cpening balance 413,46 0127
Add: Share Premeum Reserve - -
Add: Net Profit for the current year 172,75 112.19
Less: Depreciation Amortised - -
Closing balance 586.21 413.46
% - Long term borrowings
As at As at
S March 31, 2022 March 31. 2021
QMERTA Rs Rs
Long - term borrowlings Q‘} C
/5 g
e
{a) Secured loans ; = o
-Vehicle foans from banks (f,‘,f NEWIDELHE 1o s Li‘%\ 70,78 71,28
-Vehicle loans from others @ \ / = B e, T 15.03 20.38
{b) Unsecured loans \ %, /5”
“Working capltal term Joan from ban ’%}QE——“—‘O 3 48.61 50.00
-Waorking capital term foan from others . -JACCYY 41,56 0.00
Less : Current maturities of long term debts (65.12) (24,45)
{ Refer note 8)
110.87 117,23




WOG Technologlies Private Limited

Notes to the financla) stataments for the year ended March 31, 2022

{Amount in Lakhs)

Terms of Loan & Repayment are as foll

Annual Repayment Schedule

(n) Secured foans fio. of Instaliments| O/% 35 at31st "';gé‘i 2022-23 2023-24
-Vehicle loans from banks 60 70.78 25,41 78.09
~Wehicte toans from others 60 15.03 5.8 6.46
85.81 31.29 34.56
{b} Unsecured loans
-Working capital term loan from banks 48 48.61 16.67 16.67
Working capital term loan from NBFC:
(4) Aditya Bira Finance Umited 36 22.64 8.71 8.71
(ily ASHV Finance Umited 24 17.92 B.44 9.44
8017 33.82 33.82
To!_e! 175.29 65,12 £8.38
Netes to the financial statements for the year ended Macch 31, 2021
Terms of Loan & Repayment sra as follows:-
Annual Eaimnt Schegu!e
{a) Socured loans No. of Instaliments| ©f% asatJist ";lqmzh{ 2021-22 2022-23
-Vehicle loans from banks ] 71.28 1771 19,52
-Vehlcle loans from others 60 20.38 L35 5.88
91.57 23.04 25.40
{b) Ungecured loans
-Working capital term loan from banks 43 50.00 139 16.67
50.00 1.39 16.67
| Total 141.67 24.45 42.07
*Vehicle Loans is secured by way of hypothecation of car against sich loan
& - Long term provisions
As at March 31, 2022 As at March 31, 2021
Provislon for employee benefits*
Compansated absences 18.30 16.76
Gratulty 30.42 31.55
"““‘___"T;'fg 48,31

*Rafar Note 32

7 = Daferred tax assets/(liabliities)

Deferred tax assats

As at March 31, 2022

As at March 31, 2021

Qpening batance 31.99 22.24
Add: credit during year 6.12 9.73
Closing balance 38.11 31.9%
Mat deferred tax asset 3B.11 31.99
Calculation of closing balance of deferred tax
Particulars Deffered Tax as on Period (charges)/ Deaffared Tax as on 31st
1st April 2021 c<redits for the year March 2022
Compansated absences 5.79 0.47 6.26
Gratuity 10.76 (0.21) 10.54
Ex-Gratia : 3.50 1.50
Difference between ctosing balance of PPE as per 15.44
Companies Act & Income Tax Act * 2.36 17.80
Gross Total 31.99 6.12 38.11
Particutars Deffered Tax as on Period (charges)/ Deffered Tax as on 31st
1st April 2020 credits for the year March 2021
Compansated absences 4.97 0.82 5.79
Gratuity 9.52 1.24 10.76
Ex-Gratia _ _
Difference between closing balance of PPE as per 7.75
Companies Act & Income Tax Act ’ 7.69 15.44
22.24 .75 31.99

Gross Totat

8 - Short term horrowings

Short term borrowings

Current maturities of long term borrowings { Refer note 53

ICICI Bank Ltd*

* Outstanding amount of Rs. 428.84 Lakh (Previpus year 285.50 Lakh) is against cash credit timit avalled from ICIC] Bank

exclusive charge on entire current assets and movable fixed assets

As at March 31, 2022

As at March 31, 2021

65.12 24.45
428,84 285.50
493.96

ble mortgage on directors restdential property alg

te) per annum.




WOG Technologies Private Limited

Notes to the financlal siatements for the year ended March 31, 2022

9 - Trade payables’

{(Amount in Lakhs}

As at March 31, As al March 31,
L2022 2021
Trade payables* Bs Re_
Dues of micro & small parties 9.69 32.70
Dues of other than micro & smal parties 942,14 706.80
951.83 739.50
Ageing for trade payables as on 31st March 2022 .
F%}TDE PAYABLES Asg at 31st Margh 2022
: Lxss than 1 year 1-2 Yesrs 2 -3 Years More than 3 years Total
{() MSME* C 4,80 3.52 1.28 - 9.69
{(ii) Others 701.77 C20.27 19.99 20011 942,14
{(iii) Disputed Dues -MSME -
|uiv) Disputed Ducs - Others ;
{Total 706.66 23.78 21,27 200.11 951.83
Ageing for trade payables as on 31st March 2021
TRADE PAYABLLES As at 313t March 2021
Less than 1 year 1-2 Years 2-3 Years More than 3 years Total
(i) MSME* 31.32 1.38 - 3270
(i) Others 30131 28.81 140,99 235.69 706.80
(iii) Dispisted Dues -MSME -
1Giv) Disputed Dues - Others -
[Total 332.63 30.19 140.99 235.69 739.50

*Details of dues to micro and small enterprises as par MSMED Act, 2006 to the extant of Information available with the Company

[Farticulars

2021-22

Amount in Jakh
2020-21

accounting year

a} Princlpal amount and Interest due thereon remaining unpaid to any supplier as at end of each

9.69

33.19

b) Interest paid by the Company in terms of Section 16 of the MSMED Act along with the amounts of the
payment made to the supplier beyond the appointed day during the accounting year.

¢) The amount of interest due and payable for the year of delay in making payment {which have been paid
but bevond the appointed day during the year) but without adding the interest specified under this Act

d} The amount of interest accrued and remaining unpaid

0.07

¢} The amount of further interest remaining due and payable even in the succeeding year, until such date

when the Interest dues above are actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of this Act.

Dues to Micro and Small Enterprises bave been determined to the extent such parties have been identified on the basis of infurmation collected by
the Management. This has been relied upon by the auditor,

10 ~ Other current liabilities

Interest accrued but not due
Advance from customers
Statutory dues payable
Employee beneflts payable
Expenses payable

Security Deposit

11 - Short term provisions

Provislon for employee benefits*

- Provision for compensated absences
- Pravision for gratuity

Provision for income tax {Net of Advance Tax of Rs. 49.01 fakh)

{Previous Year- Rs.21.39 Lakh}

* Refer Note 32

As at March 31,
2022

0.57
115.35
52.35
156.62
24.38
10.88

350.14

As at March 311,
2022

4.20
7.48

71.75

83.43

As at March 31,
2021

0.59
88.89
129.20
133.44
12.6%

364.73

As at March 31,

2021

4.06
7.11

. 25.49
36.66
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Notes te the financial statements for the ysar ended March 31, 2033 {Amount in Lokhs)
12 - Proparty, plant & equipments
Tangitie Assets
Total Tengibla
Fi
u;:ﬂ!b:gr: & c:tﬂo- Vehicle Computer assata
Gross Block
As 8t I1st March 2020 24,55 10.17 161,94 249.99 446.66
Additions - a.82 21.87 .17 22.87
Disposals - - - - -
As ¥t J1st Mprch 2021 24,38 3100 183.82 250.18 459,52
Agdditions - 2.51 11.57 7146 85.54
Disposals - - - - -
As ¥t J1st March 2022 24,55 13.51 19539 321.82 555.06
Pepreciation
Ag at I1st March 2020 22.2% 549 5.3r 205.07 19318
Charge for the vear 2.10 232 3389 36.80 74.91
Retating to disposats - - {0,194 - 10.191
As at 31at March 2021 24,35 7.81 $2.87 242.8T7 387.90
Charge for the year Q.05 2.00 29.53 18.81 50.3%
Relating to disposals - - - - -
Asx at 31st March 2022 24.40 283 122.40 2§1.6_8 A18.29
Net block
As at 315t Mavch 2022 0.15 3.70 72.99 £9.03 18,97
As at J1st Mpech 2021 0.20 3.18 s0.9% 7.29 101.82
12.1 Intangtble Assets Intanglble Assets
Total
—Software  Intangibie
Gross Block
Ag at Jist March 3020 114.73 114,73
Additiong - -
Disposals - -
As st 31t March 3021 114.73 114.73
Additions 10.04 10.04
Dispogals - -
Ax at 21st March 2022 124.77 124.77
Dapracistion
Ax at 31t March 1010 49.53 69.53
Charge for the vear 22.95 22.95
Refating to disposals {14.04) {14.94)
As at 31st March 2021 78.43 78.42
Charge for the year 19.69 19.69
Relating to disposals - -
As ot Y1st March 2022 98,12 98.12
Nat ook
Ax st 315t March 2022 28.6% 28.4%
Ax at 31st March 2021 34.30 36.30
As at Match As at March
13 = Non current Investment 31. 2022 31, 2021
Investmant In equity Instnaments
Ungquotad
Investment In shares
WOG Infra Pvi. Ltd. 100 [P.Y, 100) equity shares of Rs. 10/ each fully paid up 0.01 0.01
0.01 .01
14 - Long tarm loans and advances
As at March As at March
31, 2022 I, 2011
.41 741
F.41 7.41

L)\

i



WOG Technologins Private Limived

Notes to the financial staternents for the year ended Mnrch 31, 3022
15 - Other non current assets

{Amount in Lakhs)

As at March 31, 1022 As at March 3£, 2021

Security deposit

46.52 27.96

Earnest money deposit 3ac 59.27
fixed Deposits with original maturity of more than 12 months* 39.04 20.25
116.65 116.48

————CTCEIIAE T ey

*Fixed Ceposits have been placed on llén with banks as margin money against bank guarantees and letler of credit issusd.

16 - Inventories
(At lower of cost and net realisable vafue} As taken, valued and certified by the management.

As at March 3%, 2022 As at March 31, 2021

Inventories
- Stock in trade 14,48 212
14,48 3.1z
17 - Trade racelvables
As at March 31, 2022 As at March 31, 2023,
Trada receivables {(unsecured considered good)
Unsecured, Considerad good 2,290.67 2,129.22
Doubtful N .
Less: Provision for Doubtful debt - (256.30}
3,790.67 187292
Ageing for Note 17 {Ax #t 315t March 2022}
Trade Receivables Ab AL3 L5t Marck 2022
Not Due Less thim 6 ,:I:;
_ Months & menths - 1 Year IciVews | 29Vears | Ve | Tow
Uk Trade Receivables - Considered Good 117,81 | 1,210.64 §42.00 64,97 3280 | 22.45 | 2290.67
Und: Tradg Receivables - Considered Doubtful

D Trade Receivables - Considersd Good
Disputed Trade Recsivables - Considared Doubtiu!
Totaf

2,290.67

Lees : Provision for dowbiful debts -

lTnlal . 2.290.67

Ageing lfor Nete 17 (As st 315t March 2021)

e Receivables A at A st March 2021 .
Mot Due h:: m‘;n ¢ m::;
antha § months - 1 Year 1:2Vears 1-3 Vears Years Total
Undispamed Trade Receivables - Congidered Good 1,723.56 66.53 111.17 2.30 | 22566 2;,129.22
Undisputed Trade Receivables - Considerad Dovbtfid
Drisputed Trade Receivables - Considered Good
Dhisputed Trade Receivables - Considered Daubriful
Tonal 2,129.22
Lass : Provision for doubtfi] debis {256.30)
Total 1,672.92

18 ~ Cash & cash aquivalents :

As at March 31, 2022 As at March 31, 2021

Cash & canh equivalents :

- Cash on hand 0.25 0.54

- Balances with banks in current accounts 5.64 12.68

- Bank balance in fixed deposit account with maturity uoto three monthsg* - 0.83
&8 R © T
S———CTORETT S ———————

*  Fixed deposits have baan placed on lien with banks as margln money against bank guarantess and letter of credit issued.

19 - Short term loans and advances

As at March 31, 2022 Az at March 31, 2021

Advances to employees*™
Advance to vendors®
Prepaid axpenses

*Advance to vendors is In regular course of business,
*#*pdvance to employees for business activitles.

18.86
112.92
10.04
141,82

11.05
107.48
9.94
128.47




WOG Technologles Private Limited
Notes to the financial statements for the year ended March 31,2022 {Amount in Lakhs)

20 - Other current assets

As at March 31, 2022 As at March 31, 2021
Unsecured, considered gagogd
Interest Accrued on FDR 0.59 0.51
Balances with statutory authorities 72.28 21.18
Export incentive receivable 30.70 24.93
Fixed Deposits with original maturity of within 12 months 22.36 36.10
Other receivable 5.76 5.27
Retention money receivable 175.02 80.46
— 306,71 168.45
21 - Revenue from operations
For the year ended For the year ended
March 31, 2022 March 31, 2021
Revenue from operations
a) Contracts income 4,762.34 2,885.67
b} Other operating revenue 5.84 31.28
4,768.18 2,916.95
22 - Other income
For the year ended For the year ended
March 31, 2022 March 31, 2021
Interest on bank deposits 2.41 4.05
Liability no longer required written back 80.10 201,55
Miscellaneous Income 0.05 1.03
82,56 206.64
23 - Cost of material consumed
For the year ended For the year ended
March 31, 2022 March 31, 2021
Purchase of stock in trade 3,082.95 1,379.07
Direct expenses 455,55 217.19
3,538.50 1,596.26
24 - Change In finilshed goods
For the year eanded For the year ended
March 31, 2022 March 31, 2021
Opening stock
Material & components 2.12 126.32
Less : closing stock
Material & components {14.48) (2.12)

{12.36) 124.20




WOG Technologies Private Limited
Notes to the financlal statements for the year ended March 31,2022

(Amount in Lakhs)

25 - Employee benefits expenses

Salarles and wages

Contributlon to provident & other funds
Staff welfare expenses

26 - Finance costs

Interest on :-

-Vehicle loans from banks
-Vehicle loans from other
-Working capital loans from banks

-Processing charges

-Late payment of MSME parties
-Late payment of Qther then MSME parties
~Late-payment of statutery dues

-Others

27 - Other expenses

Legal and professional fees
Auditors' remuneration*
Travelling and conveyance

Vehicle maintanance
Rent
Rates and taxes

Communicatien expenses

Bank charges
Printing & stationery
Postage & courier
Insurance charges

Repalr & maintenance
Electricity & water ¢charges
Freight & forwarding expenses
Custom clearing expenses
Business promotion expenses

Fee & subscriptions

Sundry Balance Write off

Project Deductions

Exchanaa fluctuation loses {Net)
Miscellaneous expenses
Housekeeping Expenses

Office Expenses
Packing Charges

Piping Englneering expenses

Bad Debts written off

Loss on Derecognition of Investment
Provision for Doubtfut Debts

*As auditor :

- Statutory audit fees
= Tax audit fees

Total

28 - Tax Expanses

Current tax
Deferred tax

Income Tax for earlier Year

For the year ended
March 31, 2022

For the year ended
March 31, 2021

436.26 275.46

60.30 36.82

13.76 10.31

510.32 322,59

For the year ended For the year ended

March 31, 2022

March 31, 2021

6.90 6.41
1.60 2.16
43.81 31.14
8.86 4.76
0.23 0.07
22.58 -
3.83 3.99
7.13 -
94,95 48.53
For the year ended For tha year ended

March 31, 2022

March 3i, 2021

58.41 49.77
5.75 5.7%
51.59 27.39
14.91 10.29
71.76 46,96
13.83 5.24
2.98 4.58
5.27 3.96
3.93 2,22
1.35 0.66
12.57 11.68
42.23 3241
11.15 6.81
1.51 1.23
10.94 11.47
0.66 1.11
1.13 0.72
11.29 1.49
4.56 372
25.88 -
19.45 3.84
591 -
4.82 1.83
3.05 5.80
2.50 -
- 107,73
- 196.07
- 256.30
—387.44 795.05
For the year ended For the year ended

March 31, 2022

March 31, 2021

5.25 5.25
0.50 0.50
5.75 5.75

For the year ended
March 31. 2022

For the year ended
March 31, 2021

21.01
(6.12)
14.17

LOG 46.88

RO

89.07

. ) 37.14
{ 5 kg e e



WOG Technologies Private Limitad

HMotes to the financlal stataments for tha yasr ended March 31,2022 (A i_l_'l_ Lakhs Except per Share Datn}
29 - Earnings per equity ahare
For the year E
Particulars 'or the year ended
= Unit ended Harch 31, March 31, 2021
Earnings per equity share:
Net orofit after tax Rs 173 112
Welghted average nas. of equity shaves outstanding during the year Numbers 45,00,000 45,00,000
Nominal valtue of equity shares Rs 10 10
Bagic Earnings per Shara Rs 1.84 2.49
Equity shares used to compute diluted earnings per share Numbers 45,00,000 45,000,000
Dliitad sarnings per share Rs 1.84 2.49
30 - Contingent liabilitles and commitments
As At March 31, As At March 31,
2022 2021
& Contingent Liabllities
Bank guaranteas 287.5 102.34
Letter of credits 119.81 69.18
Probable Liability towards LD charges for delay in profect axecution Amount Not Amount Not
Ascertainabfe Ascertainable
3a77.31 176,52
1-8 of realization of other than fixed assets and non-current invastments
In the opinion of t, the realisable value of current assets, loan & advances will not be less than the amount at which they are stated In the Batance

Sheeat and provision for all known liabilitles has been made and Is considered adequate,

32 - Employes benefits

8)

b}

<)

The Company has recognised an expense of Rs. 49,64,890 (Pravious year Rs. 31,24,764) towards the defined contribution plan being provident fund for
the employees,

The Company has recognised an expense of Rs. 10,65,590 (Previous year Rs. 5,57,331) towards the defined contribution ptan being Employea State
Insurance Corporation for the employaes.

Gratulty and P ed ab

Gratuity is computed as 15 days salary, for every completed year of service or part thereof and is payable on retirement/termination/resignation. The
Gratuity plan for the Company is 2 defined benefit scheme where annual contributions as per actuarial valuation are charged to the Statement of Profit &
Loss.

The Pravident Fund is a defined contribution scheme whereby the Company deposits an amount determined as a fixed percentage of basic pay with the
Regional Provident Fund Commissionar,

The Company alse has a comp d abserce scheme with defined benefits for its employees, The Company makes proviston for such ltability in the books
of accounts on the basls of year end actuarial valuation. No fund has been created for this scheme.

Far summarizing the components of nat benefit expense recognized Jn the Staternent of Profit and Loss and the funded status and amounts recognized tn
the Balance Sheet for the respactive plans,




WOG Technolopies Private Limited

Notes to the financinl statements for tha year ended March 31,2022
The following table sets out the funded status of the defined benefit schemes and the amount recognised In the financial staternents:

{Amount in Lakhs Except per Share Data)

For the year ended March 31, For the year eanded March 31, 2021

2022
Gratuity - Non  Compensated Gratulty - Non Compansated
Funded (Rs in  ahsances Mon Funded (Ra in absences Non funded
lakhs) funded (Rsin lakhs) (R In lakhs}
lakhs}
C ¥ ts of 1 ray Ly
Current service cost 7.81 5.72 6.36 3.24
Interest cost 2,59 1.3% 2.45 1.28
Expected raturn on plan assets .00 0.00 0.00 0.00
Curtailment cost / {credit) 0.00 0.00 0.00 0.00
Settlernent cost / (cradit) 0.00 0.00 0.00 0.00
Past service cost 0.00 0.00 0.00 0.00
Actuarial losses/{galns) {4.41) {3.83) (6.76} (2.78)
Total axpanse recognised in the Statement of Profit and 599 328 2.0% 1.74
Lows
Actusl contribution and benafit payments for yaar
Actusl beneftt payments (675} {1.61) - (0.05)
Actual contributions - - - -
Nat asseat / (Nability) recognised in tha Balance Sheet
Present value of defined benefit obtigation 37.90 20.82 38.67 20,82
Fair value of plan assets .00 0.00 Q.00 0.00
Funded status [Surptus / (Deficit)) (37,90} (20.82) {38.67} {20.82)
Unracognised past service costs
Change in defined banefit obligation
Prasent vatue of BO at beginning of the year 38.67 20.82 36.61 14.13
Current service cost 7.61 572 6.36 3.24
Interest cost 2.59 1.39 2.45 1.28
Curtailment cost / {Credit) - - - -
Settlement cost / (credit) - - - -
Plan amendrments . - - -
Acquisitions - - - -
Actuarial (gains) / losses {4.413 {3.93) (6.76) (2.8}
Past service cost 4.00 0.00 0.00 0.00
Benefits paid {6.75) {1.61) G.00 {0.06}
Present vatue of DBO at the end of the vear 37.90 22.49 38,67 20.82
Actuarial assumptions
DIscount rate 1.10% 7.10% 6.70% 6.70%
Expacted return on plan assets - - . R
Salary ascalation 8.00% B.O0% B.00% 8.00%
Attritian - - - .
Medical cost inflation - . - -
Mortality tables indian assured | Indlan assured Indian assured Indian assured lves
lives {2012-14) | lives {2012-14) lives {2012-14) (2012-14)
Withdrawal Rate 5.00% 5.00% 5.00% 5,00%
Lompen:
ravaty | Companaztsd | graruiey oy
(FY 2021-22) (FY 2021-22} (FY 2020-21} (FY 2020-21)
Current Liability 7.48 4,20 7.11 4.086
Non Current Llabillty 30.42 18.30 31.55 16.76

33 - Segment Reporting

The Company is engaged In setting up of Water & Waste Water Treatmant Plants and thus operates in a single primary business segment. The Company operates
its business In tndiz and outside India though with same risk & returns. In view of this, disclosures requirad under the Accounting Standard {A%) 17 on “Segment
Reporting” are not applicable,

Geographical Segment

As At March 31, As At March 31,

2022 2021
Re Rs
Revenue
- Abroad 220,46 621,80
- In India 4,547.72 2,263.87
45768.13 2,883.07
Asgets Located outside [ndia- Trade receivables (Net of Advances) 222.18 115.38
222.18 115.38

34 - The reaiization and repatriation of export proceeds to India has bean made within the period stipulated by Reserve Bank of India (RBI). However during
previous financial year 2020-21 the ameunt remain unpald was Rs. 4,06,56,901. The refiazation was not material, and hence there was ne material
consequences/penalty.

35 - The balance of cartain trade payable as subject to conflrmation for which management is under discussion with the creditors, further there is no Hability in
excess to the reported fiabltity in the books,

For the year
ended March 31, For the year ended
36 - Lensas 2022 arch 31, 2021
Ra Rs
The company has taken office butkding and sto
leased accommadations charged to the Sta
eanceliable leases due to which other discl 44.90 13.35

A4.9 33.35
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WOG Technologies Private Limited
Notes to the financial statements for the year ended March 31,2022

(Amount in Lakhs)

38 - Particulars of unhedaed forelgn currency exposure
As at March 31, 2022

As at March 31, 2021
Particulars Currency Amount in E.C. Amount in Rs Amount in F.C. ' Amount in Rs
Trade receivables (net of Advances} Uss 2.76 20%.58 1.37 1,001
5G$ 0.22 12,59 0.38 20.38
Trade pavables {net of Advances) uss 0.04 2.60 - -
Eure - - 0.04 3.4
Advance to suppliers Uss - - - -
Euro 0.04 3.42 - -
Total us$ 2.80 212.18 1.37 1,001.28
Total Eure 2.80 212,18 0.04 3.41
Total 5G$ 0,22 12.59 0.38 2038

3% - In accordance with the provisions of Accounting Standard on Impalrment of Assets (AS - 28), the management has made assessment of assets in use &
considering the business praspects retated thereto, no provision Is considered necessary in these accounts on account of impairment of assets,

40

{a) Raw Materlal And Stores Consumed:
For the year ended March 31, 2022

For the year ended March 31, 2021

Rs %% Rs Y%
Imparted* - 86.18 5%
Indigenaus 3.526.14 100% 1.634,28 5%
— 352014 200% 172046 200%
* The abeve imported consumptlen represents the goods purchased & utilised overseas only.
{b) Expenditure in forelgn currency For the year For the year ended
ended March 31, March 31, 2021
2022
Rs Rs
Raw materials, stores & components . 86.2
Yravelllng & other expenses 6.63 0.0
@ ML
{c) Earnings in foreign currency For the year For tha year ended
ended March 31, March 31, 2021
2022
- Rs_ Rs
-Value of Goods exported 220.45 520.08
-Value of Services rendered - 101.72
& w
{d) FOB Value of Exports from Indis For the year For the year ended
ended March 31, March 31, 2021
2022
Rs Rs
-FOB Value of Exports 159,29 318.15
= 15919 , — 318,15

41. During The current FY 2021-22 Corporate Insolvency Resclution Process has been initlated under the Provision of Insolvency and bankruptcy Code (*Code™),

2016 by an order of the adjucating authority w.e.f 30th november 2021.

The matter has atready been settled with the cperational creditor In the main patition IB/839/ND/2019. The Same has also been enclosed by the Ld. Councel for the

petitioner and stated that dues have been paid .

Further the matter has been disposed of with the direction to avail the remedy as per law and company received the order dated 25.05,2022.

42. Previous year figures have been regrouped / rearranged to confirm mrre/ntm#&da,ssiﬁcauon wherever considered necessary.
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42 - Othar R Ll ¥ Requl

1 The Company do not have any immovable property.

2 The Company do not hawve revalued Property, Plant and Equipment(s) as per rule 2 of tha Companies (Registered valuers and Valuation} Pules, 2017,
The Company has not granted any lpans and Advances ko any Promoters, Directors, KMPs and Related Parthes {cefined under

3 Companies Act, 2013) either severally or jaintly during the year.

4 The Company does nat have Capital Werk - In - Progress as on 313t March 2022,

5 Tha Company does not have Intangidle Assets under Development 25 on 31st March 2022,

6 The Company does not have any Benami property, where any proceeding has besn Initiated or pending against the company for helding any Benami

property.
7 The Company has used borrowing for specific pupose for which it was taken
8 The fender of the Company has not declared company a8 wilful defaulter and also company has not def: I in loan repayment of lcan to the londer

9 The company doesnot have any borrewings from bank or financial instituition on the basis of secunity of gurrent assets
10 The Company does nat have any transactions with any companles struek off,
11 The Company does not bave any charges or satisfaction which Is yet to be registered with ROC beyond the statutory period
12 The Company do not have Compliance with approved Schemels) of Arrangements
13 The Company do net have Barrowed Funds and Share Premium during the year,
14 The Company doesnot have any undiclosed all Incomes during the year.
15 The company have complied with the number of Iayers prescribed under section 2 dause 87 of The Companias, Act 2013 with the respective rules.
15 The Company do not have any transactions balongs to Crypto and Wirtual Currency during the year.

16 Ratios
| As at 3ist jAs st 31st
MNo|Ratio Numarator Denominator March 2022 iMarch 2031 |Changes Remarks
1|Current Ratio Currant Assets Current Liabilities 1.46 1.51 3%
2|Dabt Equity Ratic Total Debt Shareholders Equity D.58 0.4 18%
In previous year, Non
Eaming for debt cash expanse were
Service = Net Profit higher dusg to
after taxes + Non- proviston for doubtful
cash operating debts, Loss an
expenses + Jntersst | Debt service = derecogniion of
- Mon Cash Interest on Debt + Investments and Bad
3| Cabt Service Coverage Ratio | Opecating Ingome | Principal repayment 2.36 9.03 -74% | debits written off.
Average Due to increase in
4| Return on Equity Ratio Net Profit after Tax |Shareholder's eguity 9.18 0.14 31% | profit,
Dua to decerease in
average inventory
Revenue from and increase in
5|Inventory Turnover Ratig operations Average Inventory 159.55 24.74 545% | Revenue.
[Due 1o dacrease in
average trade
raceivable in current
Trade Receivables Turnover  |Revenue from Average Accounts year and increase n
6| Ratio rations Recejvables 2.29 1.18 94% | revenue,
[Tua o decrease I |
average trade
Average trade payables in current
Z]Trade Payable Turnover Ratio |Purchase ﬁﬂ% 3.65 1.04 250% | year.
verage ]
capital (I.e. Total
current assets kess
Revenue from Total current
B{Net Capltal Turnover Ratig operations liabilities} 5.94 S.11 16%:
Pevanye from
9{Net Profit Ratia N% P%}E operations .04 0.04 -6%
re tax D to Increage in
10{Return ¢n Capital Employed  |and finance costs | Capita) Employed .29 5.20 50% | profit ard Interest
Ag par our report of even date
For § S KOTHART MEWTA & COMPANY For & on behalf of Board of Directors
Chartered Accountants WOG Technologies Private Limited

Firm Registration no: GO07S6N
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Neeraj Bansal Satya Pal Singh Sunil Kumar

Fartner Director Directar

Membarshin No. 095960 DIN-OT481355 OIN-03258659

Place: NMew Delhi
Date: 29th September 2022
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